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Effective  November  1982,  this  report  will  be  called  the  Livestock 
and  Poultry  Outlook  and  Situation,  reflecting  its  merger  with  the 
Poultry  and  Egg  Outlook  and  Situation.  In  addition,  certain 
material  formerly  in  the  Aquaculture  Outlook  and  Situation  will 
now  appear  in  selected  issues  of  the  new,  combined,  and  slightly 
expanded  publication.  The  first  Livestock  and  Poultry  report  will 
be  off  press  in  early  December.  In  1983,  issues  will  appear  in 
February,  May,  July,  August,  October,  and  December.  Current 
paid  subscriptions  to  the  separate  Livestock  and  Meat  and  the 
Poultry  and  Egg  reports  will  be  adjusted  by  the  Superintendent 
of  Documents. 
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Summary 


Total  Meat  Supplies  Continue  To  Decline; 
Retail  Prices  To  Stabilize 

Livestock  producers  are  not  expanding  their  breeding 
herds,  in  spite  of  positive  returns  and  large  feed  supplies 
at  low  prices.  The  inventory  of  hogs  and  pigs  on  Sep- 
tember 1  in  the  10  quarterly  reporting  States  was  12 
percent  below  a  year  ago  and  was  the  lowest  for  this  date 
since  1975.  The  breeding  herd  was  13  percent  smaller 
than  last  year,  the  second  lowest  during  the  last  10 
years.  Producers  said  they  intend  to  have  10  percent 
fewer  sows  farrow  this  fall  and  4  percent  fewer  this 
winter,  suggesting  continued  sharp  year-to-year  declines 
in  pork  production  through  at  least  next  summer. 
Although  hog  producers  are  in  a  profitable  situation, 
gilts  continued  to  be  marketed  through  late  summer 
rather  than  saved  for  the  breeding  herd. 

There  are  strong  indications  that  the  expansion  in  the 
beef  herd  has  ceased  and  that  the  herd  may  be  declining. 
Cow  slaughter  continues  above  a  year  earlier,  particular- 
ly in  the  eastern  half  of  the  United  States.  Cattle  produ- 
cers continue  to  cull  closely  and  in  some  cases  are  liqui- 
dating the  cow  herd  to  improve  cash  flow.  Also,  more 
heifers  are  being  slaughtered  from  the  larger  number  on 
feed.  Feedlot  placements  continue  above  year-earlier  lev- 
els, as  they  have  since  early  1982.  Placements  are 


expected  to  remain  large  this  fall,  as  the  bumper  grain 
crop  is  harvested  and  feeding  costs  decline.  Nonfed  steer 
and  heifer  slaughter  will  likely  continue  below  last  year. 

Total  production  of  red  meat  and  poultry  continues 
well  below  a  year  ago.  This  summer's  pork  production 
was  about  11  percent  below  a  year  earlier,  and  with  only 
a  small  seasonal  rise  expected,  fall  output  may  decline  18 
percent  from  a  year  ago.  Last  year,  producers  were  liqui- 
dating breeding  stock  and  forcing  up  production.  Howev- 
er, late  this  year,  they  are  expected  to  expand  the  breed- 
ing herd.  Therefore,  production  in  the  first  half  of  1983 
could  be  6  to  10  percent  below  a  year  earlier.  Beef  out- 
put rose  4  percent  this  summer  and  will  likely  average 
near  the  year-earlier  level  this  fall.  Production  in  first- 
half  1983  may  rise  only  about  1  percent  from  the  1982 
lows.  Through  next  spring,  broiler  production  is  forecast 
to  rise  2  to  3  percent  from  a  year  earlier. 

Barrow  and  gilt  prices  at  the  7  major  markets  reached 
a  record-high  quarterly  average  of  about  $62  per  cwt  this 
summer.  With  the  continued  sharp  cut  in  pork  produc- 
tion, prices  may  average  around  $60  this  fall,  compared 
with  $42.63  a  year  ago.  Prices  will  likely  average  near 
$60  during  the  first  half  of  1983.  Summer  prices  for 
Choice  fed  steers  at  Omaha  declined  sharply  from  their 
spring  highs  as  slaughter  and  slaughter  weights  rose. 
Prices  averaged  $64.20  for  the  quarter,  but  they  were 
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below  $60  in  late  September.  Tighter  supplies  of  all 
meat  and  smaller  gains  in  beef  production  are  expected 
to  push  prices  to  between  $65  and  $70  later  this  fall  and 
into  first-half  1983. 

Retail  pork  and  beef  prices  have  reached  near-record 
levels  in  recent  months.  Pork  prices  have  continued  to 
rise  this  summer,  but  only  modest  increases  are  expected 
over  the  next  three  quarters.    Retail  prices  for  Choice 


beef  fell  back  to  $2.47  in  August,  after  averaging  $2.55 
in  June.  Beef  prices  will  likely  rise  modestly,  averaging 
near  $2.50  through  mid- 1983.  The  9-city  wholesale  price 
for  broilers  may  continue  at  or  below  last  year's  level 
through  fall,  but  lower  total  meat  supplies  will  likely 
support  stronger  broiler  prices  in  1983.  While  lower  sup- 
plies continue  to  favor  stronger  prices  for  all  meat,  con- 
sumers' concern  over  the  economy  will  likely  hold  down 
advances. 


Commercial  meat  production  and  prices 
(Ail  percent  changes  shown  are  from  a  year  earlier) 


1  981 

1982 

1983 

item 

II 

III 
III 

■u 
IV 

1 

II 

■  ill 
III 

lul 
iV 

IP 

Million  lb 

PRODUCTION 

Beef 

5,435 

5,541 

5,677 

5,449 

5,363 

5,740 

5,700 

5,525 

5,400 

%  change 

-1-4 

+3 

+2 

-2 

-1 

+4 

0 

+  1 

+  1 

Pork 

3,881 

3.605 

4,157 

3,695 

3,550 

3,225 

3,400 

3,325 

3,325 

%  change 

-10 

-4 

-2 

-9 

-9 

-11 

-18 

-10 

-6 

Lamb  &  mutton 

77 

79 

87 

90 

85 

87 

92 

95 

90 

%  change 

0 

+^ 

+  7 

+7 

+  10 

+  10 

+6 

+6 

+6 

Veal 

95 

105 

115 

107 

99 

105 

110 

100 

90 

%  change 

+  7 

+1 1 

+  1 1 

+7 

+4 

-5 

-4 

-7 

-9 

Total  red  meat 

9,489 

9,330 

10,035 

9,341 

9,097 

9,157 

9,302 

9,045 

8,905 

%  change 

-2 

0 

0 

-5 

-4 

-2 

-7 

—  0 

Broilers  ^ 

3.096 

3,081 

2,880 

2,888 

3,109 

3,145 

2,950 

2,950 

3,200 

%  change 

+3 

+  10 

+5 

+  1 

0 

+2 

+2 

+2 

+3 

lift/    i  ^  2 

1 urKeys 

77"^ 
110 

410 

528 

/  DO 

770 

560 

%  change 

+5 

+  10 

+8 

+3 

-5 

-3 

0 

+5 

+6 

Total  red  meat 

&  poultry 

1  3,1 38 

1 3,1 96 

1 3,688 

12,640 

12,734 

13,067 

1 3,022 

12,425 

12,665 

%  change 

0 

+3 

+2 

-3 

-3 

-1 

-5 

-2 

-1 

$/cwt 

PRICES 

Choice  steers, 

Omaha,  900- 

1100  lb 

66.68 

66.53 

60.17 

63.36 

70.46 

64.20 

65-69 

66-70 

66-71 

Barrows  & 

gilts,  7  mkts 

43.63 

50.42 

42.63 

48.17 

56.46 

62.00 

58-62 

58-62 

57-62 

Slaugh.  lambs, 

Ch.,  San  Ang. 

65.45 

59.43 

51.38 

55.23 

65.66 

55.10 

55-58 

57-61 

62-67 

cents/lb 

Broilers,  3 

9-city  avg. 

46.7 

47.0 

42.1 

44.8 

45.1 

44.3 

40-44 

44-48 

46-50 

Turkeys,  NY** 

63.6 

62.7 

55.1 

55.2 

58.8 

65.0 

66-70 

60-64 

60-64 

forecast.  ^Federally  inspected. 

■^Wholesale  weighted  average. 

"Wholesale,  8- 

to  16-pound  young  hens. 
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Livestock  and  Meat  Situation 


FACTORS  AFFECTING  THE 
LIVESTOCK  INDUSTRY 

General  Economic 
Conditions  Uncertain 

The  base  for  economic  recovery  may  have  been  set,  but 
full  recovery  is  still  a  forecast  rather  than  a  reality. 
Declining  economic  indicators  in  August  and  continued 
weakness  in  consumer  demand,  despite  the  July  1  tax 
cut,  are  again  raising  doubts  about  economic  growth  this 
fall  and  into  1983.  The  recession  apparently  has  not  end- 
ed, although  preliminary  estimates  for  both  the  spring 
and  summer  quarters  showed  positive  real  growth  in  the 
gross  national  product  (GNP).  Economic  indicators 
point  to  slow  growth  at  best  this  fall  through  at  least 
first-half  1983. 

Consumers  remain  cautious  and  uncertain  about  the 
future,  particularly  with  the  unemployment  rate  remain- 
ing near  10  percent.  Orders  for  durable  goods,  housing 
starts,  factory  capacity  utilization,  and  retail  sales  con- 
tinue below  year-earlier  levels,  all  pointing  to  slow 
growth.  In  August,  the  index  of  leading  economic  indica- 
tors declined  after  rising  the  previous  4  months,  and  real 
disposable  income  also  declined. 

A  sharply  lower  inflation  rate  and  declining  interest 
rates  are  indicators  of  possible  future  growth.  However, 
at  the  present  time,  they  also  reflect  sharply  reduced 
demand  from  the  consuming  sectors  — final  sales  back 
through  raw  inputs.  The  prime  rate  in  late  summer 
declined  to  13.5  percent,  down  from  the  16.5-percent 
peak  this  spring  and  from  20.5  percent  a  year  ago.  In 
addition,  declines  in  the  consumer  price  index  through 
August  bring  the  1982  inflation  rate  down  to  5.2  percent, 
compared  with  8.9  percent  in  1981  and  12.4  percent  in 
1980. 

Feed  Supplies  Plentiful 

Prospects  in  early  October  continue  to  point  toward 
alltime-high  domestic  grain  harvests,  record  domestic 
and  world  carryover  stocks,  and  declining  feed  prices. 
The  September  1  Crop  Production  report  forecasts  the 
U.S.  corn  harvest  at  8.32  billion  bushels  this  fall,  1  per- 
cent above  last  year's  record.  The  total  feed  grain  har- 
vest will  also  be  record  large.  Carryin  stocks  of  U.S.  feed 
grains  in  1982/83  are  expected  to  be  68  million  tons, 
nearly  double  a  year  earlier.  The  large  1981/82  crop, 
reduced  livestock  feeding,  and  lagging  export  sales  and 
shipments  this  summer  have  all  contributed  to  the  stock 
buildup. 

The  farm  price  of  corn  is  expected  to  average  $2.30  to 
$2.50  a  bushel  in  1982/83,  compared  with  $2.45  in 
1981/82  and  $3.11  in  1980/81.  The  price  in  the  western 
Com  Belt  was  well  below  this  spring's  and  last  year's 
levels  in  mid-September,  despite  the  late  crop.  In  late 
September  only  50  percent  of  the  Iowa  com  crop  was 
mature,  compared  with  88  percent  both  last  year  and 
over  the  10-year  average.  In  Nebraska,  20  percent  of  the 
crop  was  mature,  compared  with  45  percent  a  year  ago 
and  a  10-year  average  of  70  percent.  On  the  other  hand. 


the  crop  in  the  central  and  eastern  Corn  Belt  was  matur- 
ing well  above  average.  Overall  progress  of  the  crop  was 
slightly  behind  a  year  ago  in  the  17  major  States  that 
produced  93  percent  of  the  1981  crop.  Last  year,  pro- 
gress in  the  eastern  Corn  Belt  was  slow. 

The  farm  price  of  corn  averaged  $2.17  a  bushel  in  mid- 
September,  compared  with  $2.55  in  the  spring  and  a  year 
ago.  Prices  in  mid-September  ranged  from  a  low  of  $1.98 
in  Minnesota  to  a  high  of  the  mid-$2.50's  in  Colorado, 
Pennsylvania,  and  Texas. 

The  soybean  harvest  is  expected  to  be  a  record  2.31  bil- 
lion bushels,  14  percent  above  last  year.  In  late- 
September,  the  soybean  crop  was  progressing  ahead  of 
last  year's,  but  slightly  below  the  average  pace.  The  price 
of  soybean  meal  at  Decatur  is  expected  to  average  $150 
to  $175  a  ton  in  1982/83,  compared  with  $183  in  1981/82 
and  $218  in  1980/81. 

Forage  Prospects  Good 

Record  hay  production  is  also  forecast  for  this  year. 
The  crop  was  estimated  at  152  million  tons,  6  percent 
above  a  year  ago  and  3  percent  more  than  the  1979 
record.  Harvested  acreage  rose  1  percent  from  last  year, 
and  yields  are  estimated  at  a  record  2.5  tons  an  acre. 
Excellent  growing  conditions  continued  through  midsum- 
mer in  most  areas,  but  dry  weather  in  late  summer  in 
the  Southeast  and  Southern  Plains  likely  reduced  late- 
season  harvests.  Large  hay  stocks  plus  recent  rains  in 
most  dry  areas,  which  should  encourage  additional  fall 
pasture  growth,  provide  an  excellent  forage  base  for  this 
winter. 

Pasture  and  range  feed  conditions  on  September  1 
averaged  82  percent  of  normal,  the  same  as  last  year,  but 
8  points  above  the  1971-80  average  for  that  date.  Graz- 
ing conditions  declined  in  the  Southern  Plains,  particu- 
larly Texas,  during  August.  Texas  rated  at  55  percent  of 
normal,  well  below  the  74-percent  average  for  1981.  It 
was  also  the  only  State  in  which  conditions  were  well 
below  the  10-year  average.  Rains  since  early  September 
have  helped  to  alleviate  the  problems  in  some  areas,  but 
additional  rainfall  is  needed. 

Recent  rains  are  also  expected  to  provide  sufficient 
growth  for  winter  wheat  planting  this  fall.  Planting  pro- 
gress increased  sharply  in  late  September  but  was  still 
behind  last  year  in  the  major  wheat-grazing  areas  of 
Texas,  Oklahoma,  and  Kansas. 

Broilers:  Large  Supplies,  Lower 
Exports,  Weaker  Price  Outlook 

Broiler  prices  are  expected  to  remain  below  year- 
earlier  averages  through  fall,  because  of  plentiful  sup- 
plies and  a  more  than  25-percent  decline  in  exports. 
Reduced  exports  have  pushed  more  supplies  into  the 
domestic  market.  Although  this  summer's  broiler  pro- 
duction rose  only  about  2  percent  from  a  year  ago, 
domestic  supplies  climbed  4  percent.  This  fall,  produc- 
tion may  rise  2  to  3  percent,  but  supplies  available  for 
domestic  consumption  may  increase  4  to  5  percent 
because  of  the  lower  exports. 

Despite  losses  in  1982,  producers  are  probably  covering 
variable  costs  on  the  total  operation  and  are  making 
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some  profit  on  brand  items  and  sales  of  chicken  parts. 
Prospects  for  continued  lower  feed  costs  and  reduced  sup- 
plies of  competing  meats  are  expected  to  encourage  a  2- 
to  3-percent  increase  in  production  during  the  first  half 
of  1983,  with  supplies  available  for  domestic  consumption 
rising  similarly. 

In  the  first  half  of  1982,  the  wholesale  9-city  broiler 
price  averaged  45  cents  a  pound,  down  from  48  cents  a 
year  ago.  Prices  this  summer  averaged  44  cents,  com- 
pared with  47  cents  a  year  ago.  A  seasonal  decline  to  the 
low  40's  is  likely  this  fall,  near  last  year's  average. 
Lower  red  meat  supplies  may  keep  first-half  1983  prices 
between  46  and  48  cents. 

Turkey  Supplies  Down,  Prices  Up 

Turkey  production  through  this  summer  averaged  2 
percent  below  last  year.  Fourth-quarter  output  may  be 
about  even  with  last  year.  In  addition,  cold  storage 
stocks  on  August  1  were  16  percent  below  last  year's 
large  levels.  This  summer,  prices  averaged  slightly  above 
a  year  ago,  and  they  may  average  66  to  70  cents  a  pound 
this  fall,  well  above  last  year's  55  cents. 

If  second-half  1982  is  profitable,  as  now  seems  likely 
due  to  stronger  prices  and  lower  feed  costs,  turkey  meat 
output  may  rise  5  to  6  percent  in  first-half  1983.  Turkey 
prices  could  average  in  the  low  60's  compared  with  57 
cents  in  first-half  1982. 

Aquaculture:  Expansion  Slows 

Demand  for  lean  protein  sources  has  increased  signifi- 
cantly in  the  last  decade.  Per  capita  consumption  of  fish 
and  shellfish  totaled  13  pounds  (edible  meat)  in  1981,  an 
increase  of  2.2  pounds  from  1970.  This  occurred  despite 
faster  increases  in  retail  fish  and  seafood  prices  than  in 
prices  of  other  meats.  The  retail  price  index  for  fish  and 
seafood  in  1981  was  reported  at  357.7  (1967  =  100),  com- 
pared with  272.6  for  beef  and  veal,  228.6  for  pork,  and 
198.6  for  poultry. 

Aquaculture,  a  relatively  new  "farm"  industry  in  the 
United  States,  is  the  controlled  cultivation  of  aquatic 
animals  and  plants.  Aquaculture  accounts  for  a  signifi- 
cant portion  of  the  U.S.  supply  of  catfish,  trout,  crawfish, 
oysters,  and  salmon. 

In  1980,  fish  and  shellfish  sources  of  protein  represent- 
ed only  2.9  billion  pounds,  6  percent  of  meat  consumption 
on  a  retail-weight  basis.  Aquaculture  sources  represented 
only  200  million  pounds  of  fish  and  shellfish  consump- 
tion. 

The  commercial  farm-raised  catfish  industry  has 
grown  steadily  in  the  20  years  of  its  existence.  In  1981, 
approximately  1,000  catfish  farmers  produced  88  million 
pounds  of  fish.  Production  is  centered  in  the  South;  Mis- 
sissippi, Alabama,  and  Arkansas  account  for  more  than 
90  percent  of  domestic  production. 

Four-fifths  of  the  catfish  harvested,  on  average,  are 
sold  to  processors.  Other  outlets  for  the  remaining  20 
percent  of  sales  include  live  haul  (a  transporter  of  live 
fish  to  be  sold  elsewhere),  retail,  and  direct  sale  to  consu- 
mers. Catfish  processors  included  in  the  Statistical 
Reporting  Service  survey  sold  37.4  million  pounds 
(dressed  weight)  between  January  and  August  of  this 
year.  A  little  over  half  was  sold  fresh,  packed  in  ice. 
The  average  price  received  by  processors  in  August  for 
ice-pack  catfish  was  $1.43  a  pound.  Prices  for  frozen 
catfish  have  averaged  15  cents  a  pound  higher.  The 
weighted  average  price  received  by  processors  for  frozen 
catfish  was  $1.58  a  pound  in  August.  The  average  farm 


Processor  sales  of  catfish 
(dressed  weight) 

Total  ice  pack  and  frozen 
Month  

1981  1982 


1,000  lb 


Januarv 

2  31 6 

February 

2,780 

4,726 

March 

3,155 

5,461 

April 

3,428 

4,891 

May 

2,957 

4,787 

June 

2,494 

4,949 

July 

3,015 

4,401 

August 

3,209 

4.806 

September 

3,197 

October 

3,030 

November 

2,782 

December 

3,040 

Annual 

35,403 

Prices  received  by  processors  for  catfish 
(f.o.b.  plant) 

Ice  pack  Frozen 

Month  

1981  1982  1981  1982 


$  per  lb 


January 

1.61 

1.47 

1.76 

1.63 

February 

1.60 

1.49 

1.76 

1.62 

March 

1.63 

1.47 

1.85 

1.63 

April 

1.66 

1.40 

1.78 

1.62 

May 

1.65 

1.43 

1.83 

1.54 

June 

1.67 

1.43 

1.75 

1.60 

July 

1.67 

1.41 

1.82 

1.52 

August 

1.65 

1.43 

1.79 

1.58 

September 

1.58 

1.72 

October 

1.54 

1.69 

November 

1.49 

1.68 

December 

1.48 

1.65 

Annual 

1.60 

1.76 

price  for  catfish  sold  to  processors  in  August  was  53 
cents  a  pound,  unchanged  since  April. 

As  of  January  1,  there  were  124.5  million  pounds  of 
foodsize  fish  held  in  ponds,  40  percent  more  than  in  1981. 
Frozen  stocks  on  January  1,  at  2.3  million  pounds 
dressed  weight,  were  also  record  high.  This  large  inven- 
tory of  fish  has  put  downward  pressure  on  prices  in  1982. 
Wholesale  prices  averaged  12  percent  lower  from 
January-August  of  this  year  than  during  the  same  period 
in  1981.  Farm  prices  averaged  17  percent  lower. 

On  June  11,  USDA  announced  plans  to  purchase  up  to 
$2.5  million  worth  of  farm-raised  catfish  to  be  distribut- 
ed to  charitable  institutions.  As  of  September  15,  USDA 
had  purchased  approximately  1.6  million  pounds  at  a  cost 
of  $2.5  million.  Without  this  program,  it  is  likely  that 
prices  would  have  dropped  further.  Historically,  the 
farm-raised  catfish  industry  generated  increased  sales  to 
market  larger  production  by  widening  the  geographic 
area  of  consumption.  However,  increased  commercial 
sales  in  the  past  15  months  have  failed  to  keep  up  with 
expanding  production,  resulting  in  lower  prices  at  farm 
and  wholesale  levels.  The  current  surplus  will  tend  to 
slow  near-term  expansion  in  this  young  industry. 
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HOGS 

Although  producers  are  in  a  profitable  situation,  pro- 
ducer intentions  as  of  September  1  in  the  10  quarterly 
reporting  States  continue  to  point  to  cutbacks  in  output. 
During  the  summer,  hog  prices  reached  or  exceeded 
record  highs  in  many  markets.  In  addition,  a  record- 
large  corn  crop  became  apparent,  with  declining  corn 
prices  and  even  cheaper  feed  prices  forecast  for  later  this 
year. 

Despite  recent  profitability  and  prospects  for  a  plenti- 
ful feed  supply  at  relatively  low  prices,  producers  have 
continued  to  reduce  the  breeding  herd.  The  generally 
unprofitable  period  of  mid- 1979  through  1981  has  prob- 
ably made  producers  cautious  about  expansion.  Also,  to 
generate  cash  flow  to  reduce  debt  loads  and  finance 
current  operating  expenses,  producers  marketed  gilts 
that  might  otherwise  have  been  retained.  Prior  to 
release  of  the  September  Hogs  and  Pigs  report,  hog 
futures  prices  for  contract  months  in  the  second  half  of 
1983  were  $11  to  $17  per  cwt  lower  than  cash  prices. 
Therefore,  producers  stated  as  of  September  1  that  they 
intend  to  have  10  percent  fewer  sows  farrow  during 
September-November,  compared  with  the  9  percent  fewer 
indicated  as  of  June  1.  Also,  producers  indicated  that 
they  plan  to  have  4  percent  fewer  sows  farrow  during 
December-February.  These  reductions  suggest  substan- 
tial declines  in  pork  production  through  mid- 1983. 

Inventory  Declines  12  Percent 

The  September  1  inventory  of  all  hogs  and  pigs  in  the 
10  quarterly  reporting  States  totaled  41.6  million  head, 
12  percent  below  last  year.  This  was  the  lowest  Sep- 
tember 1  inventory  since  1975  and  continues  the  trend 
of  year-over-year  declines  for  10  consecutive  quarters. 
The  breeding  herd,  at  5.55  million  head,  was  13  percent 
less  than  last  year  and  the  second  lowest  for  this  date 
during  the  past  10  years.  The  number  of  market  hogs 
totaled  36.1  million  head,  down  12  percent  from  a  year 
earlier. 

June-August  Pig  Crop  Down  1 1  Percent 

The  June-August  1982  pig  crop  was  16.2  million  head, 
down  11  percent  from  last  year  and  10  percent  below 
1980.  The  number  of  sows  farrowed  totaled  2.19  million 
head,  a  decline  of  11  percent  from  a  year  earlier  and  the 
lowest  since  1975.  As  of  June  1,  producers  planned  to 
have  9  percent  fewer  sows  farrow  during  this  period. 

The  number  of  pigs  saved  per  litter  was  7.39,  compared 
with  7.37  last  year.  This  is  the  highest  number  of  pigs 
saved  during  June-August  since  1973,  the  earliest  year 
for  which  data  is  available.  The  number  of  market  hogs 
weighing  under  60  pounds  was  down  12  percent, 
corresponding  to  the  11-percent  drop  in  the  pig  crop. 
Hogs  weighing  60  to  179  pounds  were  down  12  percent. 
These  hogs  are  primarily  drawn  from  the  March-May  pig 
crop,  which  was  down  13  percent. 

Breeding  Inventory  Falls  Sharply 

The  September,  inventory  of  breeding  hogs  in  the  10 
States  totaled  5.55  million  head,  down  13  percent  from  a 
year  ago.  However,  there  was  a  wide  variation  among 
the  10  States.  Ohio  was  the  only  State  to  increase  the 
breeding  herd.  Indiana  and  Minnesota  were  down  slight- 
ly. The  largest  declines  from  September  1981  to  Sep- 
tember 1982  were  in  Missouri,  Iowa,  and  Georgia. 


Hogs  on  Farms  September  1 ,  farrowings  and  pig  crops, 
1 0  selected  states 

Item  1981         1982       1983  1982/81 


Percent 

1,000  head 

Change 

1 1 1  vd  i lui  y 

47,1 70 

41,620 

—  1  ^ 

1  ecu  1  1  1^ 

1  O 

Q  r  at 
iviai 

40,81 3 

36,075 

—  1 

under  60  lb 

1 6,473 

1 4^543 

-12 

60-119  lb 

1 0,268 

R  QQ1 

-12 

120-179  lb 

8,1 83 

7  970 

-11 

180  +  lb 

5!889 

5,271 

-10 

ouwo  idiiuwiiiy 

December-February 

2,1 92 

1  Q77  ^ 

1,904  -10 

March-May 

2,750 

^,OC7  1 

-13 

June-August 

?  4fi1 

-11 

September-November 

2,418 

12,165 

-10 

npppmhpr-Fphriifirv 

15,863 

14,059 

—  1 1 

March-May 

20,741 

17,943 

-13 

June-August 

18,134 

16,182 

-11 

September-November 

17,853 

Pig  per  litter 

December-February 

7.24 

7.11 

-2 

March-May 

7.54 

7.50 

-1 

June-August 

7.37 

7.39 

0 

September-November 

7.38 

Intentions. 


Second-Half  1982  Pork  Output  Down, 
Prices  Up  Sharply 

Commercial  hog  slaughter  in  the  third  quarter  was 
about  18.9  million  head,  down  11  percent  from  a  year 
earlier.  Commercial  pork  production  totaled  3.25  million 
pounds,  11  percent  less  than  a  year  earlier.  The  average 
dressed  weight  rose  from  last  year's  relatively  light  169 
pounds  to  171.  Although  sow  slaughter  as  a  percentage 
of  the  total  slaughter  was  down,  barrows  and  gilts  were 
marketed  heavier  than  last  year.  Barrows  and  gilts  at 
the  7  markets  averaged  about  4  pounds  dive  weight) 
heavier  than  last  year. 

Barrow  and  gilt  prices  at  the  7  markets  averaged 
about  $62  per  cwt,  this  summer,  up  23  percent  from  last 
year.  Sharply  lower  pork  production,  along  with  lower 
frozen  supplies,  brought  about  the  higher  prices.  Produc- 
tion of  competing  beef  and  broilers  was  up  about  3  per- 
cent. 

Fourth-quarter  hog  slaughter  is  drawn  largely  from 
the  September  1  inventory  of  market  hogs  weighing  60 
to  179  pounds,  which  was  down  12  percent.  However, 
slaughter  in  the  fourth  quarter  is  projected  to  be  17  to 
19  percent  below  last  year.  In  1981,  producers  were 
liquidating  the  breeding  herd  in  the  fourth  quarter.  In 
contrast,  producers  are  expected  to  be  rebuilding  the 
breeding  herd  this  fall  in  response  to  greatly  improved 
profitability,  further  reducing  the  available  supply  of 
hogs  for  slaughter.  In  addition,  the  market  hog  invento- 
ry in  the  nonreporting  States  may  be  down  more  than  in 
the  quarterly  reporting  States. 

With  the  drop  in  pork  production,  hog  prices  are 
expected  to  average  $58  to  $62  per  cwt  during  the  fourth 
quarter.  Beef  production  will  likely  be  about  the  same  as 
last  year,  while  broiler  production  will  be  up  slightly. 
Supplies  of  turkeys,  which  compete  with  pork  during  the 
holiday  season,  may  be  down  8  percent  from  a  year  earli- 
er.  There  are  several  uncertainties  associated  with  the 
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forecast.  Retail  pork  prices  have  risen  sharply  during 
the  first  8  months  of  1982,  while  retail  beef  and  poultry 
prices  have  risen  only  modestly.  To  reach  the  upper  part 
of  the  forecast,  retail  pork  prices  would  have  to  move 
even  higher,  or  spreads  would  have  to  drop  well  below 
last  year's.  Continued  consumer  concern  about  economic 
conditions  will  likely  moderate  further  retail  price 
increases.  If  late  1983  futures  prices  do  not  rise  out  of 
the  high  $40's,  producers  may  continue  to  market  gilts, 


Federally  inspected  hog  slaughter 


Week 


ended 

1980 

1981 

1982 

Thousands 

Jan.  2^ 

1 ,377 

1 ,297 

1 .428 

9 

1 ,971 

1  957 

1  881 

16 

1 ,762 

1  885 

1  656 

23 

1  785 

1  792 

1  643 

30 

1,777 

1,816 

1,623 

Feb  6 

1  769 

1 ,773 

1  *i*i2 

1 3 

1  760 

1  731 

1  650 

20 

1  642 

1  672 

1  4R4 

27 

1,776 

1,698 

1,652 

Mar  R 

1  7S7 

1  RQA 

1  3 
1  o 

1  A'^P 
1  ,oo^ 

1  R7R 

1  ,OOv? 

1  fl9fi 

1  ,O^Q 

1  Rft'^ 
1  ,QOO 

27 

1  fl<^A 
1  ,ooo 

1  AAO 
1  ,OHw 

Apr.  3 

1 ,736 

1 ,848 

1 .609 

in 
1  \j 

1  Q1  Q 

1  ,57  1  H 

1  finfi 

1  7 

1  ,o^o 

1  ana 

OA 

o  noft 

1  707 

1  .DOD 

May.  1 

1 ,91 8 

1 ,771 

1 ,640 

o 

o 

1  QTO 

1  , 1  DO 

i  a 
1 0 

1  Q1  R 

1  ,y  1  D 

1  771 

1  .D  1  U 

oo 

\  ,o»l 

1  RQ.^ 
1  ,Dy*f 

1  ,ooo 

29 

1  ,582 

1 ,422 

1  532 

June  5 

\  ,C30U 

1  ,ODU 

1  07Q 

1  7il7 
\  ,1  '\  1 

1  ft1  7 
1  ,D  1  / 

1  ,0D  1 

1  Q 

1  ,Dt30 

1  ,OUU 

1  AR7 
1  ,4D  » 

1  A'iA 

1  R 
1  .'H  D 

July  3 

1 ,268 

1 ,324 

1  ,394 

1  rt 
1  \j 

1   1  RO 

1  f 

1  ,DUU 

OA 

1  ,oou 

1  'iC^O 

1  ,oo^ 

31 

1 ,573 

1 ,496 

1 ,357 

Aug.  7 

1  ,ooo 

1  ,Doy 

1  ,oyo 

1  A 

1   ft1  1 

1  ,0  1  1 

1 

1  ,oot 

1  ,oy  1 

c.  1 

1  ft1  9 
1  ,o  1  ^ 

1  ,0  f  D 

1  AO  A 

1  *>Qf) 

1  4nn 

Sept.  4 

1,497 

1,658 

1.411 

11 

1,867 

1,456 

18 

1,812 

1.785 

25 

1,707 

1,699 

Oct.  2 

1,759 

1,742 

9 

1,791 

1,769 

16 

1,864 

1,817 

23 

1,861 

1,786 

30 

1.890 

1,788 

Nov.  6 

1,955 

1,814 

13 

1,810 

1,789 

20 

2,022 

1,841 

27 

1,514 

1.511 

Dec.  4 

1,952 

1.947 

1 1 

1,841 

1.884 

18 

1,816 

1,864 

25 

1,815 

1,223 

Corresponding  dates;  January  5,  1980,  January  3,1981. 


thus  increasing  production  above  the  forecast.  This 
would  pressure  prices  and  drop  them  toward  the  bottom 
of  the  range. 

Commercial  slaughter  for  all  of  1982  may  total  around 
81  million  head,  down  11  percent  from  last  year.  This 
would  be  the  lowest  hog  slaughter  since  1978,  down  16 
percent  from  the  1980  record. 

Hog  prices  rose  from  $45.63  in  January  to  $63.13  in 
August.  For  the  year,  prices  are  expected  to  average 
near  $57  per  cwt,  compared  with  $44  last  year,  a  rise  of 
30  percent. 

First-Half  1983  Slaughter  To  Decline 

Potential  hog  slaughter  during  the  first  half  of  1983  is 
largely  determined  by  the  inventory  on  hand  this  time  of 
year.  First-quarter  slaughter  is  mostly  drawn  from  the 
number  of  market  hogs  weighing  under  60  pounds  on 
September  1.  Second-quarter  slaughter  largely  comes 
from  the  September-November  pig  crop,  and  the  breeding 
season  for  this  pig  crop  has  already  passed. 

Slaughter  in  the  first  quarter  is  projected  to  be  10-  to 
12-percent  below  last  year's  21.7  million  head.  This  is  a 
slightly  smaller  decline  than  suggested  by  the  10-State 
inventory  of  market  hogs  weighing  under  60  pounds. 
The  harsh  winter  weather  reduced  hog  marketings  in 
first-quarter  1982,  especially  in  the  North  Central 
States.  However,  the  June-August  pig  crop  suggests  a 
larger  slaughter  than  does  the  September  1  inventory. 
Over  the  7-year  period  for  which  10-State  data  is  avail- 
able, the  first-quarter  slaughter  has  averaged  124  per- 
cent of  the  June-August  pig  crop  and  131  percent  of  the 
September  1  market  hog  inventory.  The  projected 
slaughter  in  first-quarter  1983  is  119  percent  of  the 
June- August  pig  crop  and  133  percent  of  the  Sep- 
tember 1  market  hog  inventory  weighing  under  60 
pounds.  Reasons  for  the  lower  slaughter  estimate  than 
the  pig  crop  suggested  include:  1)  producers  are  expect- 
ed to  be  rebuilding  the  breeding  herd,  which  would  furth- 
er reduce  slaughter  and  2)  the  inventory  has  probably 
declined  more  in  nonreporting  States  than  in  the  quar- 
terly reporting  States. 

Hog  slaughter  in  the  second  quarter  is  drawn  largely 
from  the  September-November  pig  crop.  Therefore,  hog 
slaughter  in  second-quarter  1983  is  projected  at  6  to  8 
percent  below  last  year.  The  severe  winter  weather  that 
slowed  rates  of  gain  caused  some  hogs  that  normally 
would  have  been  sold  in  the  second  quarter  to  be  market- 
ed in  the  third  quarter.  In  addition,  Georgia  and  North 
Carolina  producers  indicated  intentions  of  having  only  2 
percent  fewer  sows  farrow  during  September-November 
1982.  This  would  suggest  the  Southern  States  may  not 
reduce  farrowings  as  sharply  as  the  10-percent  reduction 
indicated  by  the  10  quarterly  reporting  States.  Sows  far- 
rowings  in  Georgia  and  North  Carolina  during 
September-November  1981  were  23  percent  below  a  year 
earlier.  During  this  period,  sow  farrowings  in  the  10 
States  declined  only  2  percent. 

Hog  prices  in  the  first  half  of  1983  are  expected  to 
average  $58  to  $62  per  cwt.  If  the  projected  commercial 
production  of  6.65  billion  pounds  is  realized,  it  would  be 
lowest  first-half  output  since  1978  and  the  lowest  per 
capita  consumption  since  1976.  Competing  meat  produc- 
tion may  be  up  slightly.  Nevertheless,  a  continued  slug- 
gish general  economy  will  still  dampen  prices. 
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Hog-corn  price  ratio,  Omalia  basis 


Month 

1979 

1980 

1981 

1982 

January 

24.0 

1 6.5 

1 3.0 

1 0.4 

February 

25.5 

16.1 

1 3.3 

20.1 

March 

22.6 

15.2 

1 2.4 

1  9.8 

April 

1 9.9 

1 2.3 

1  2.3 

1  y.o 

May 

1 8.1 

1  2.0 

1  2.9 

OH  Q 

d\  .o 

June 

1 6.4 

1 3.8 

1  5.2 

OO  H 

22.1 

July 

14.2 

1  5.3 

1 5.9 

oo  o 

August 

1  D.  1 

1  O.  1 

07  O 

September 

16.2 

15.6 

19.8 

October 

14.6 

15.2 

18.7 

November 

15.3 

13.8 

17.5 

December 

16.0 

13.5 

16.8 

Average 

18.2 

14.6 

15.5 

Hog  prices,  costs 

,  and  net  margins^ 

Barrows 

&  gilts,  7      Feed  and 

Break- 

Net 

markets 

feeder 

even 

margins 

$  per  cwt 

1981 

January 

41.42 

39.74 

49.76 

—8.34 

February 

42.43 

42.07 

52.31 

-9.88 

March 

39.54 

42.90 

53.15 

-13.61 

April 

39.79 

43.57 

53.90 

-14.1 1 

May 

42.05 

40.11 

50.40 

-8.35 

June 

49.04 

42.30 

53.45 

-4.41 

July 

50.66 

41.60 

52.75 

-2.09 

August 

50.92 

43.78 

55.05 

—  4. 1  o 

September 

49.68 

42.15 

53.17 

October 

45.62 

42.61 

53.73 

—  R  1  1 

November 

42.20 

40.27 

51.22 

—9  02 

December 

40.06 

41.44 

52.66 

—  1  9  Rfi 

1982 

January 

45.63 

39.95 

51.25 

-5.62 

February 

49.49 

36.64 

47.70 

+  1.79 

March 

49.38 

35.21 

46.16 

+3.22 

April 

52.08 

34.30 

45.10 

+6.98 

May 

58.14 

35.98 

46.93 

+  11.21 

June 

59.16 

39.27 

50.60 

+8.56 

July 

59.83 

44.81 

56.69 

+3.14 

August 

63.13 

47.07 

59.15 

+3.98 

September 

48.29 

60.47 

October 

45.77 

57.74 

November 

45.75 

57.75 

December 

47.69 

60.00 

^Selling  price  required  to  cover  costs  of  feeding  40-  to  50-lb  feeder 

pig  to  220-lb  slaughter  hog  in  Corn  Belt. 

Feeding  Margins  Positive 

For  Most  of  1982 

Substantially  higher  hog  prices,  combined  with  lower 
feed  costs  during  the  first  9  months  of  1982,  has  changed 
feeding  margins  from  large  losses  to  large  returns.  Feed- 
ing margins  have  been  positive  for  feeder  pig  finishers  in 
the  Corn  Belt  over  the  past  8  months.  The  only  other 
previous  period  of  positive  margins  since  mid- 1979  was 
during  July-November  1980.  The  feeding  margin  rose 
from  $1.79  per  cwt  in  February  to  $11.21  in  May,  then 
declined  to  $2.50  in  September.  Hog  prices  averaged  23 
percent  higher  during  the  first  three  quarters  of  1982 
than  a  year  earlier.   Because  of  higher  feed  pig  prices, 


Feeder  pig  prices  consistent  with 
breai(-even  all  cost,  given  corn 
and  marlcet  hog  prices^ 

Market  hogs,  $  cwt 

Corn   

(farm  price)       45         50  55  60  65 


$/bu  Feeder  pigs,  $  per  head 


1.50 

36 

47 

58 

69 

80 

1.75 

33 

44 

55 

66 

77 

2.00 

30 

41 

52 

63 

74 

2.25 

28 

39 

50 

61 

72 

2.50 

25 

36 

47 

58 

69 

2.75 

22 

33 

44 

55 

66 

3.00 

19 

30 

41 

52 

63 

3.25 

17 

28 

39 

50 

61 

Assuming  protein  and  other  costs  at  August  1982  levels. 


the  breakeven  point  rose  from  $45.10  per  cwt  in  April  to 
$60.47  in  September. 

Feeding  margins  are  expected  to  remain  near  the 
breakeven  point  for  the  remainder  of  the  year.  The  8 
months  of  positive  feeding  margins,  along  with  prospects 
for  low  corn  prices  and  relatively  high  hog  prices,  should 
encourage  feeder  pig  finishers  to  bid  aggressively  for  the 
reduced  supply  of  feeder  pigs.  Prices  for  40-  to  50-pound 
pigs  in  southern  Missouri  are  expected  to  average  in  the 
high  $50's  to  low  $60's  through  the  spring  of  1983. 

CATTLE 

Increased  slaughter,  heavier  slaughter  weights,  and 
consequently  lower  cattle  prices  since  spring  continue  to 
raise  uncertainty  about  future  supplies  and  prices.  Pork 
supplies  have  declined  well  below  a  year  ago  and  are 
expected  to  remain  well  below  year-earlier  levels  through 
at  least  mid- 1983.  Consequently,  in  September,  hog 
prices  moved  above  Choice  fed  steer  prices  for  the  first 
time  since  early  1978. 

Beef  Production  Rises 

Beef  production  this  summer  has  risen  about  3  percent 
above  a  year  ago.  Most  of  this  increase  stems  from  the 
12-percent  expansion  in  net  feedlot  placements  in  the  13 
major  feeding  States  during  the  first  half  of  this  year 
and  the  consequently  larger  marketings  of  fed  cattle  this 
summer.  Heifer  slaughter  rose  6  percent  this  summer, 
primarily  because  of  the  8-percent  rise  in  heifers  on  feed 
on  July  1  in  the  heavier  weight  groups.  Cow  slaughter 
continued  above  year-earlier  levels  through  mid- 
September,  with  the  sharpest  increases  in  the  eastern 
half  of  the  country  and  the  Pacific  Northwest.  The  cat- 
tle enterprise  on  many  farms  in  these  areas  tends  to  be 
supplementary  to  the  grain  enterprise,  rather  than  the 
primary  source  of  income.  It  appears  that  cows  are  being 
marketed  to  reduce  debt  load  and  improve  cash  flow. 
The  1981/82  drought  in  the  Southeast  has  placed  addi- 
tional cash  flow  problems  on  this  area.  However,  this 
summer's  total  nonfed  slaughter  has  probably  been  held 
below  a  year  ago  because  of  a  sharp  decline  in  nonfed 
steer  and  heifer  slaughter. 

Slaughter  weights  for  the  third  quarter  averaged  below 
last  summer's  seasonally  low  average.  However,  weights 
have  risen  since  mid-August.  Dressed  slaughter  weights 
of  federally  inspected  cattle  averaged  about  623  pounds 
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Corn  Belt  hog  feeding^ 


Selected  costs  at  current  rates^ 
Purchased  during   


MarKeieo  uuring 

Nov. 

uec. 

Ion  no 
Jan. 

reu. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Mar 

lYiar. 

Apr. 

May 

June 

July 

Aug. 

Q  Ant 

oepi. 

uct. 

Nov. 

Dec. 

Dollars  per  head 

Expenses: 

40-lb  feeder  pig 

31.88 

29.11 

31.70 

39.96 

52.04 

55.94 

57.84 

53.12 

53.26 

60.33 

Corn  (1 1  bu) 

25.96 

26.40 

27.50 

26.62 

26.84 

27.72 

28.38 

27.94 

27.50 

25.08 

Protein  supplement 

(130  lb.) 

19.63 

19.96 

19.96 

19.82 

19.70 

19.89 

20.02 

19.63 

19.89 

19.50 

Labor  &  management 

(1.3  hr) 

10.19 

10.19 

10.19 

10.19 

10.19 

10.19 

10.19 

10.19 

10.19 

10.19 

Vet  medicine"^ 

2.46 

2.44 

2.51 

2.51 

2.53 

2.53 

2.54 

2.54 

2.55 

2.55 

Interest  on  purchase 

(4  months) 

1  .y  / 

1  .c3U 

1  7Q 

1 .  /  y 

2.94 

3.23 

o.o4 

3.06 

3.05 

3.46 

Power,  equip.,  fuel,  shelter. 

depreciation^ 

5.97 

5.94 

6.09 

6.11 

6.15 

6.14 

6.17 

6.18 

6.20 

6.20 

Death  loss  (4%  of  purchase) 

1.27 

1.16 

1.27 

1.60 

2.08 

2.24 

2.31 

2.12 

2.13 

2.41 

Transportation  (100  miles) 

.48 

.48 

.48 

.48 

.48 

.48 

.48 

.48 

.48 

.48 

Marketing  expenses 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

Miscel.  &  indirect  costs^ 

.61 

.61 

.62 

.62 

.63 

.63 

.63 

.63 

.64 

.64 

Total 

101.56 

99.23 

103.25 

111.31 

124.72 

130.13 

133.04 

127.03 

127.03 

131.98 

Dollars  per  cwt 

Selling  price/cwt  required 

lo  cover  leeu  ana  leeaer 

costs  (220  lb) 

35.21 

34.30 

35.98 

39.27 

44.81 

47.07 

48.29 

45.77 

45.75 

47.69 

Selling  price/cwt  required  to 

cover  all  costs  (220  lb) 

46.16 

45.10 

46.93 

50.60 

56.69 

59.15 

60.47 

57.74 

57.75 

60.00 

Feed  cost  per  100-lb  gain 

25.33 

25.76 

26.37 

25.80 

25.86 

26.45 

26.89 

26.43 

26.33 

24.77 

Barrows  and  gilts  7 

marketing/cwt 

49.38 

52.08 

58.14 

59.16 

59.83 

63.13 

Net  margin/cwt 

+3.22 

+6.98 

+  1 1 .21 

+8.56 

+3.14 

+3.98 

Prices: 

40-lb  feeder  pig 

(So.  Missouri)  $/head 

31.88 

29.1 1 

31.70 

39.96 

52.04 

55.94 

57.84 

53.12 

53.26 

60.33 

Corn'*  $/bu 

2.36 

2.40 

2.50 

2.42 

2.44 

2.52 

2.58 

2.54 

2.50 

2.28 

38-42%  protein  supp.^ 

$/cwt 

15.10 

15.35 

15.35 

15.25 

15.15 

15.30 

15.40 

15.10 

15.30 

15.00 

Labor  &  management^  $/hr 

7.84 

7.84 

7.84 

7.84 

7.84 

7.84 

7.84 

7.84 

7.84 

7.84 

Interest  rate  (annual) 

18.56 

18.56 

16.94 

16.94 

16.94 

17.30 

17.30 

17.30 

17.19 

17.19 

Transportation  rate/cwt 

(100  miles)^ 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

Marketing  expenses® 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

1.14 

Index  of  prices  paid  by 

farmers  (1910-14  =  100)        1,037        1,031        1,058        1,060        1,067        1,066        1,071        1,073        1,077  1,077 

^Although  a  majority  of  hog  feeding  operations  in  the  Corn  Belt  are  from  farrow  to  finish,  relative  fattening  expenses  will  be  similar.  ^Represents 
only  what  expenses  would  be  if  ail  selected  items  were  paid  for  during  the  period  indicated.  The  feed  rations  and  expense  items  do  not  necessarily 
concide  with  the  experience  of  Individual  feeders.  For  individual  use,  adjust  expenses  and  prices  for  management  production  level  and  locality  of 
operation.  ^Adjusted  monthly  by  the  index  of  prices  paid  by  farmers  for  commodities,  services,  interest,  taxes,  and  wage  rates.  ''Average  price  re- 
ceived by  farmers  in  Iowa  and  Illinois.  ^Average  prices  paid  by  farmers  in  Iowa  and  Illinois.  ^Assumes  an  owner-operator  receiving  twice  the  farm  la- 
bor rate  ^Converted  from  cents/mile  for  a  44,000-pound  haul.  ^Yardage  plus  commission  fees  at  a  Midwest  terminal  market. 


during  June  through  mid-August,  more  than  10  pounds 
below  the  same  period  last  year.  Weights  during  mid- 
August  through  mid-September  averaged  near  630 
pounds,  only  slightly  below  a  year  ago.  Weights  moved 
above  year-earlier  levels  late  in  the  period,  averaging  636 
pounds  in  mid-September. 

Despite  Large  Placements,  Feedlot 
Inventories  Remain  Relatively  Lovj 

The  number  of  cattle  on  feed  in  the  7  major  feeding 
States  on  September  1  rose  8  percent  above  a  year  ago 
but  was  3  percent  below  1980.  Feedlot  placements  and 
marketings  during  August  were  at  near-record  levels  for 
the  month.  Feedlot  placements  were  22  percent  above  a 
year  ago  and  7  percent  ahead  of  the  1980  pace.  This  was 


the  second  largest  August  placement  rate  since  the  series 
began  in  1972.  The  1.731  million  head  placed  this  year 
were  nearly  as  large  as  1978's  record  1.757  million.  The 
marketing  pace  was  also  a  near  record,  second  only  to 
August  1972.  Marketings  again  exceeded  net  placements 
during  July-August,  because  the  number  of  cattle  placed 
on  feed  were  364,000  head  fewer  than  those  that  were 
marketed.  Consequently,  the  September  1  feedlot  inven- 
tory, although  larger  than  last  year's,  is  the  second 
lowest  since  1977. 

Sharply  lower  grain  prices  and  lower  interest  rates  are 
likely  to  keep  placements  above  year-earlier  levels 
through  this  fall.  Feedlot  inventories  on  September  1 
were  above  a  year  ago  in  all  monthly  reporting  States 
except  Iowa.  Placements  in  Iowa  averaged  7-  to  12- 
percent  below  a  year  ago  in  June  and  July.  However, 
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7  States  cattle  on  feed,  placements,  and  marketings 

Change 

Change 

Change 

Year 

On 

previous 

Net 

previous 

Marketings 

previous 

1  ecu 

VP  A  r 

y  War 

1,000 

pGrcGnt 

7,000 

Percont 

1,000 

h68d 

h9ad 

head 

1981 

Jan. 

7,863 

-7.0 

1.167 

-0.7 

1,525 

-8.8 

Feb. 

7,505 

-5.7 

1,061 

+0.5 

1,440 

-8.9 

Mar. 

7,126 

-4.3 

1,264 

+6.0 

1,538 

+3.9 

Apr. 

6,837 

-4.5 

1,579 

+42.6 

1,386 

-3.4 

May 

7,030 

+3.0 

1,424 

+1.1 

1,400 

+  1.2 

June 

7,054 

+2.9 

1,241 

-6.8 

1,439 

+3.4 

July 

6,846 

+0.8 

1,017 

-28.6 

1,412 

+4.9 

Aug. 

6,451 

—  6.3 

1 ,364 

—  1  2.4 

1 ,526 

+9.1 

C  An4 

oept. 

—  1  u.  # 

1  7RQ 

1  A'iO 

—  U.o 

uct. 

— y.u 

1  QRO 
1  ,9D^ 

7  "5 

1  AAf^ 

Q  1 

— o.  o 

Nov. 

7  1  i  Q 

<  ,  1  1  O 

O  7 

—  O.I 

1  ,o  1  u 

—  T  .u 

1  OQ<^ 
1  ,^90 

—  4.0 

Dec. 

7  OOQ 

f  ,6do 

—  o.U 

1  ,^Uo 

ft  ft 

1  ,ooU 

—  4.^ 

1982 

Jan. 

7,201 

-8.4 

1,376 

+  17.9 

1,522 

-0.2 

Feb. 

7,055 

-6.0 

1,227 

+  15.6 

1,413 

-1.9 

Mar. 

6,869 

-3.6 

1,697 

+34.3 

1,542 

-0.7 

Apr. 

7,024 

+  2.7 

1,456 

-7.8 

1,414 

+2.0 

May 

7  066 

+0.5 

1 ,710 

+20.1 

1 ,41 3 

+0.9 

June 

7!363 

+4.4 

l!313 

+5.8 

1 ,495 

+3.2 

July 

7,181 

+4.9 

1,137 

+11.8 

1,482  • 

+5.0 

Aug. 

6.836 

+6.0 

1,670 

+  22.4 

1,689 

+  10.7 

Sept. 

6.817 

+8.4 

during  August,  placements  were  21  percent  above  a  year 
ago  as  the  likelihood  of  a  large  grain  harvest  increased 
and  feed  costs  declined. 

A  larger  proportion  (than  that  which  has  occurred 
recently)  of  the  cattle  placed  on  feed  this  fall  will  likely 
be  calves.  The  yearling  supply  has  apparently  been  shar- 
ply reduced  by  the  increased  feedlot  placements  this 
summer  and  the  still  sizable,  though  reduced,  nonfed 
steer  and  heifer  slaughter.  Cattle  feeding  and  grazing 
interests  may  compete  more  intensely  for  the  smaller 
feeder  cattle  supply  this  fall.  Cattle  marketed  from 
feedlots  in  April  through  mid-summer  were  profitable. 
Marketings  in  September  failed  to  cover  all  costs,  but  fed 
cattle  prices  were  well  above  the  costs  of  feeder  cattle 
and  feed.  Fed  cattle  prices  are  expected  to  strengthen 
from  their  low  early  October  level  later  this  fall,  and 
they  should  remain  near  the  ranges  needed  to  cover  total 
costs  through  much  of  first-half  1983.  At  this  time,  pros- 
pects for  over-wintering  cattle  on  accumulated  grass  pas- 
ture or  on  wheat  pasture  look  very  favorable. 

Beef  Production  To  Hold  Near 
Year-Earlier  Level 

Beef  production  this  fall  is  expected  to  remain  near 
this  summer's  and  last  year's  levels.  At  the  same  time, 
sharply  reduced  pork  production  will  hold  down  compet- 
ing meat  supplies.  This  summer's  trend  of  an  increasing 
proportion  of  fed  beef  in  the  production  mix  will  continue 
this  fall  and  into  the  first  half  of  1983.  Cow  slaughter  is 
likely  to  rise  seasonally  this  fall,  but  nonfed  steer  and 
heifer  slaughter  may  drop  a  third  or  more  from  last  fall's 
large  level. 

Beef  production  in  first-half  1983  will  likely  average 
slightly  above  a  year  earlier.  Increased  fed  beef  produc- 
tion is  expected  to  more  than  offset  reduced  nonfed 
slaughter.    Cow  slaughter  is  forecast  to  average  near 


1982's  level,  but  nonfed  steer  and  heifer  slaughter  will 
likely  drop  substantially,  as  feeder  cattle  supplies  contin- 
ue below  year-earlier  inventories. 

Slaughter  weights  will  remain  a  key  factor  governing 
production  and  prices  in  1982/83.  Some  concern  has  been 
raised  that  low  grain  prices  encourage  heavier  slaughter 
weights.  However,  excessive  marketing  weights  are  gen- 
erally the  result  of  negative  returns  rather  than  low 
grain  prices.  Profitability  through  much  of  this  period  is 
expected  to  encourage  continued  current  marketings  of 
feedlot  inventories.  In  addition,  the  demand  for  cattle 
fed  for  shorter  feeding  periods  continues  good,  and  larger 
volumes  of  beef  than  a  year  or  so  ago  are  now  being  mar- 
keted under  "leaner  meat"  house  brands  by  many 
retailers. 

Cattle  Prices  To  Rise  into  1983 

Monthly  prices  for  Choice  fed  steers  peaked  at  $72.10 
per  cwt  in  May.  Prices  declined  modestly  to  the  mid- 
$60's  in  midsummer.  Increased  fed  cattle  slaughter, 
heavier  slaughter  weights,  and  renewed  caution  on  the 
part  of  consumers  as  the  economic  turnaround  failed  to 
materialize  resulted  in  fed  cattle  prices  below  $60  in 
mid-September.  However,  reported  near-record  market- 
ings in  August,  plus  verification  that  pork  supplies  would 
indeed  remain  well  below  a  year  ago  through  mid- 1983, 
failed  to  support  stronger  prices.  Prices  in  early  October 
for  both  cattle  and  hogs  declined  below  $60. 

Price  increases  before  midfall  will  rely  heavily  on 
feedlots  remaining  current  on  fed  cattle  marketings,  par- 
ticularly as  the  fall  grain  harvests  get  underway. 
Dressed  carcass  weights  rose  about  10  pounds  from  early 
August  to  early  September.  With  the  already  large 
weekly  slaughter  of  about  700,000  head  in  September, 
this  10-pound  increase  raises  production  by  7  million 
pounds  weekly. 
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Corn  Belt  e«ttl«  feeding 


Selected  costs  at  current  rates^ 

Purchased  during   ■ 

Marketed  during  Nov.         Dec.       Jan.  82        Feb.  Mar.  Apr.  May         June         July  Aug. 

May         June         July         Aug.         Sept.         Oct.         Nov.         Dec.       Jan.  83  Feb. 

Dollars  per  head 


Expenses: 
600-lb  feeder 


steer 

oo4.l  £. 

ODU.OD 

OCA  A  Q 

07Q  CQ 

o/ y.bb 

OQ/1  CQ 

oy4.b0 

OOC  A  Q 

oyb.4o 

A  AC  CQ 

4Ub.bO 

OQO  A  O 

oyo.42 

oy  I  -Ob 

407.1  0 

Transportation  to 

Teeoiot  ^4uu 

miles) 

R  OP 

K  OQ 

K.  OQ 
0.20 

C  OQ 
0.20 

0.2o 

C  OQ 
0.2O 

C  OQ 

0.2o 

0.2c3 

coo 
0.28 

uorn  l4o  bu; 

1  Ub.^U 

1  AQ  AA 

1  Uo.UU 

i  i  O  CA 

1 1  2.bU 

1  AQ  QA 

1  Uo.yu 

1  AA  QA 

1  uy.ou 

i  i  O  >1  A 

1 1  O.40 

i  i  C  i  A 

1 1  b.1 0 

A  -i  A  OA 

1 1  4.o0 

1  1  2.50 

1 02.60 

oilage  n  .7  tons; 

OD.  /  O 

07  OO 

OQ  OO 

00.22 

OQ  OA 

OA  OC 

oy.2o 

>4  A  AO 

40.92 

OA  7C 

oy./o 

OO  CA 

00.09 

37.52 

34.24 

Protein  supple- 

ment (^7r\  iK\ 
ment  (^lU  id; 

OO  CO 

OO  OR 

OO  7t; 

OO  QQ 

OO. oy 

OO  7C 

oo./o 

O  A  AC 

»34.yb 

O  >4  CC 

o4.ob 

Oil   4  c 

o4. 1  D 

34.02 

Hay  1400  lb) 

1  1 .40 

i  O  AA 
1  2.U0 

H  O  i  A 
1  zi.  1  U 

i  O  7A 

1  2.  /  U 

A  o  OA 

1  0.2U 

1  O  AA 

1  o.yO 

H  O  7A 

1  2.70 

4  o  OA 

1  2.20 

1  1  .DO 

H  OO 

1 0.60 

Labor  (4  hours) 

1  4.oU 

i  >l  OA 

•i  A  QA 

1  4.oU 

1  A  QA 

1  4.oU 

i  A  QA 
1  4.0U 

1  A  OA 

1  4.o0 

■i  A  OA 

1  4.o0 

■i  A  OA 

1 4.o0 

1  4.o0 

<  A  OO 

1  4.80 

Management^ 

/  .4U 

7  /1A 

7  /lA 

7  Ar\ 

7  Ar\ 

7  /tA 
/  .40 

7  >1  A 

/  .40 

7  ACl 

1 .40 

( .40 

7  >IA 

/  .40 

Vet.  medicine^ 

il  O  "7 

4.87 

4.00 

A7 

4.y  / 

>1  AO 

4.yo 

C  A  ^ 
O.01 

O.01 

5.03 

5.04 

5.06 

5.06 

inicrcsi  on  pur- 

chase (6  months) 

35.65 

33.44 

30.53 

32.16 

33.43 

34.30 

35.18 

34.03 

33.54 

34.99 

Power,  equip.,  fuel. 

shelter,  depre- 

ciation-^ 

22.73 

22.60 

23.19 

23.24 

23.39 

23.37 

23.48 

23.52 

23.61 

23.61 

Death  loss  (1% 

of  purchase) 

3.84 

3.60 

3.60 

3.80 

3.95 

3.96 

4.07 

3.93 

3.90 

4.07 

Transportation 

(100  miles) 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

2.31 

Marketing 

expenses 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

Miscellaneous  & 

indirect  costs"^ 

9.83 

9.77 

10.03 

10.05 

10.12 

10.11 

10.15 

10.17 

10.21 

10.21 

Tntal 

682.1 5 

658.61 

662.1 1 

680.79 

699.86 

708.34 

721 .24 

703  00 

696  80 

699.64 

Dollars  per  cwt 

oeiiing  price/cwi 

required  to  cover 

feed  and  feeder 

COSTS  n  ,uou  id; 

A1 

C!.A  C1 
04. Ol 

56.27 

57.00 

CQ  1  1 

OO.  1  1 

CC  AQ 

0b.4y 

oo.y4 

CC  AC 

Ob.uo 

Selling  price/cwt 

required  cover  all 

costs  u  ,uou  id; 

RO  70 

Kid.  1  c. 

OO  AC 

dA  Q.A 
b4.04 

66.65 

67.46 

CQ  CO 

bo.by 

CC  QC 

bb.yo 

Aft  Ift 

CC  CO 

Ob. bo 

reeu  ooois  per  i  uu- 

Ib  gain 

A  1  77 

AO 

A'i  t^Q 

A  O  At; 

43.59 

44.88 

AC  OO 
40.22 

A  A  OQ 

44. oy 

40.0  1 

Ar\  OO 

onoice  sieers. 

Omaha 

70  1  A 

7A  1  Q 

CC  1  Q 

bb.  1  o 

CC  1  A 

bO.  1  4 

Net  margin/cwt 

-1-  7  1  '5 

4-  7  AR 

4-  Q  1  O 

-1-  1A 
+  .OU 

Prices: 

Feeder  steer, 

onoice  vDuu- /  uu 

ID;  Kansas  uity/ 

cwt 

R/1  no 

CA  AC 

CA  AQ 

bu.uo 

CO  OQ 

bo.2o 

65.78 

66.08 

C7  7Q 

CC  C7 

bo.o  / 

CC  OC 

bo.^b 

C7  QC 

b  /  .OO 

Oorn/bu 

o  oc 

O  >l  A 

2.40 

O  CA 

2.5U 

O   yi  O 

2.42 

2.44 

2.52 

o  c  o 
2.0O 

O  C  >4 

2.04 

O  CA 

2.0U 

O  OQ 

2.20 

nay/ton 

0  (  .UU 

CA  AA 

CA  KA 

CO  CA 

bo.OU 

66.00 

69.50 

CO  CA 

bo.OU 

C 1  AA 

b  1  .UU 

CQ  AA 

oo.uu 

CO  AA 
OO.UU 

Corn  silage/ 

ton 

O  1  CO 

0 1  QA 

*;i  .yu 

OO  AQ 

22.46 

OO  CQ 

22. OO 

23.09 

24.07 

OO  O Q 

20.00 

OO  7C 

22.  /  b 

OO  A7 
22. U  / 

OA  1  A 
2U.  1  4 

32-36%  protein 

supp./cv\/t^ 

12.45 

12.45 

12.35 

12.50 

12.55 

12.50 

12.95 

12.80 

12.65 

12.60 

Farm  labor/hour 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

Interest,  annual 

rate 

18.56 

18.56 

16.94 

16.94 

16.94 

17.30 

17.30 

17.30 

17.19 

17.19 

Transportation 

rate/cvy/t  per  1 00 

miles^ 

.22 

.22 

22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

Marketing 

expenses^ 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

3.35 

Index  of  prices 

paid  by  farmers 

(1910-14=100) 

1037 

1031 

1058 

1060 

1067 

1066 

1071 

1073 

1077 

1077 

Represents  only  what  expenses  would  be  if  all  selected  Items  were  paid  for  during  the  period  indicated.  The  feed  ration  and  expense  Items  do 
not  necessarily  coincide  with  experience  of  individual  for  management,  production  level,  and  locality  of  operation  ^Assumes  1  hour  at  twice  the  labor 
rate.  "^Adjusted  monthly  by  the  index  of  prices  paid  by  farmers  for  commodities,  services,  Interest,  taxes,  and  wage  rates  ''Average  price  received 
by  farmers  In  Iowa  and  Illinois  ^Corn  silage  price  derived  from  an  equivalent  price  of  5  bushels  corn  and  330  lb  hay.  ^Average  price  paid  by  farmers 
in  Iowa  and  Illinois.  ^Converted  from  cents/mile  for  a  44,000-pound  haul.  ^Yardage  plus  commission  fees  at  a  Midwest  terminal  mark- 
et. 
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Great  Plains  custom  cattle  feeding 


Selected  costs  at  current  rates  ^ 

Purchased  during   

Marketed  during  Nov.         Dec.       Jan.  82       Feb.         Mar.         Apr.         May         June         July  Aug. 

May        June         July         Aug.        Sept.        Oct.         Nov.         Dec.       Jan.  83  Feb. 


Dollars  per  head 


Expenses: 


bOO  ID  feeder  steer 

ODO.UU 

OC/l  CO 

004.D0 

OQO  RR 

'lOA  AO 

Q07  nn 
oO  /  .UU 

QOn  OQ 

oy  1 .  /  4 

A  no  GR 
4U^.bb 

Transportation  to 

teediot  (oUU  miles; 

o.yb 

o.yo 

o.yD 

o.yo 

o.yo 

Q  OR 

o.yo 

Q  QR 

O.yb 

O.yb 

O  QR 

O.yb 

Commission 

J.UU 

o.UU 

o  nn 

o.UU 

Q  nn 
O.UU 

Q  nn 
O.UU 

Q  nn 
o.UU 

o  nn 
o.UU 

o  nn 
o.UU 

o  nn 
sJ.UU 

reed. 

MHO  U  ,oUU  \0} 

vn  on 

/  U.UO 

7n  Qt^ 

7n  on 

1  KJ.OV 

RQ  Qn 

70  nn 
(  ^.uu 

7n  'in 

/  O.OU 

7Q  r\c^ 
1  y.uo 

pn  c^R 
ou.oo 

70  nn 
1  £.UU 

Oorn  u  ,oUU  iDj 

/  1  .OO 

/  o.  /  o 

7Q  QK 

7Q  on 

7Q  QK 

/y.yo 

po  t^n 

tjy.iio 

00. yo 

PO  OK 

7R  nc 
/  b.UO 

Cottonseed  meal 

(400  lb) 

48.00 

48.00 

48.00 

50.00 

52.00 

48.00 

48.00 

46.00 

46.00 

46.00 

Alfalfa  hay  (800  lb) 

46.40 

47.20 

47.20 

48.00 

46.80 

46.40 

44.80 

45.20 

45.60 

45.20 

Total  feed  cost 

242.45 

241.00 

246.10 

248.60 

248.65 

248.90 

260.35 

259.20 

255.40 

239.25 

Feed  handling  & 

management  charge 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

21.00 

Vet  medicine 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

3.00 

Interest  on  feeder 

&  1/2  feed 

45.98 

42.71 

43.09 

46.69 

48.14 

46.86 

47.63 

47.16 

47.40 

43.55 

Death  loss  (1 .5  per- 

cent of  purchase) 

5.78 

5.46 

5.47 

5.74 

5.83 

5.77 

5.81 

5.70 

5.88 

6.04 

Marketing^ 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

f.o.b. 

total 

710.19 

683.13 

690.30 

714.67 

722.02 

716.91 

731.75 

723.30 

731.38 

722.46 

Dollars  per  cwt 

fipllinn  nripp  rpnuirpri 

tn  rover^ 

Fppri  and  fppdpr 

cost  (1  056  lb) 

59.42 

57.20 

57.84 

59.78 

60.33 

59.97 

61 .30 

60.56 

61 .28 

60.79 

All  costs 

67.25 

64.69 

65.37 

67.68 

68.37 

67.89 

69.29 

68.49 

69.26 

68.41 

Selllna  orice  $/cwt^ 

74.43 

71 .58 

66.66 

65.76 

Net  marain/cwt 

+7.18 

+6.89 

+  1 .29 

—  1 .92 

Cost  npr  100  lb  aain* 

Variable  costs  less 

interest 

54.45 

54.09 

55.1 1 

55.67 

55.70 

55.73 

58.03 

57.78 

57.06 

53.86 

Fspd  co^ts 

1                   w  w O  I O 

48.49 

48.20 

49.22 

49.72 

49.73 

49.78 

52.07 

51 .84 

51 .08 

47.85 

Unit  rrices. 

unoice  leeaer  sieer 

DUU—  /  UU  ID 

Amariiio  !j>/cwt 

RA  1  7 
04.1  f 

bU.bU 

an  7p 
bU.  /  o 

CO  7Q 

64.74 

64.07 

G  A  cn 

CO  OQ 

bo.oo 

da  OQ 

bo.^y 

R7  A  A 

Transportation  rate 

$/cwt/100  miles^ 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

.22 

Commission  fee  $/cwt 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

.50 

Milo  S/cwt^ 

4.68 

4.67 

4.73 

4.72 

4.66 

4.80 

5.22 

5.27 

5.37 

4.80 

Corn  $/cwt^ 

5.19 

6.05 

5.33 

5.32 

5.33 

5.50 

5.95 

5.93 

5.55 

5.07 

Cottonseed  meal 

$/cwt^ 

12.00 

12.00 

12.00 

12.50 

13.00 

12.00 

12.00 

11.50 

11.50 

11.50 

Alfalfa  hay  $/ton^ 

116.00 

1 1 8.00 

1 1 8.00 

1 20.00 

117.00 

1 1 6.00 

1 1 2.00 

113.00 

1 1 4.00 

113.00 

Feed  handling  & 

management 

charge  $/ton 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

Interest,  annual  rate 

18.25 

17.75 

17.75 

18.50 

18.50 

18.50 

18.50 

18.50 

18.25 

16.75 

Represents  only  what  expenses  would  be  if  all  selected  Items  were  paid  for  during  the  period  indicated.  The  feed  ration  and  expense  items  do 
not  necessarily  coincide  with  experience  of  individual  feedlots.  For  individual  use,  adjust  expenses  and  prices  for  management,  production  level, 
and  locality  of  operation.  Steers  are  assumed  to  gain  500  lbs  in  180  days  at  2.8  lbs  per  day  with  feed  conversion  of  8.4  lbs  per  pound  gain.  ^Most 
cattle  sold  f.o.b.  at  the  feedlot  with  4  percent  shrink.  ~^Sale  weight  1,056  lbs  (1,100  lbs  less  4  percent  shrink).  '^Choice  slaughter  steers,  900-1100 
lbs,  Texas-New  Mexico  direct.  ^Converted  from  cents  per  mile  for  a  44,000-lb  haul,  ^exas  Panhandle  elevator  price  plus  $.15/cwt  handling  and 
transportation  to  feedlots.  ^Average  prices  paid  by  farmers  in  Texas.  ^Average  price  received  by  farmers  in  Texas  plus  $30/ton  handling  and  tran- 
sportation to  feedlots. 


Beef  production  is  expected  to  rise  only  slightly  this 
fall.  Pork  production  will  have  only  a  small  seasonal 
increase  but  will  remain  sharply  below  a  year  ago.  Total 
red  meat  supplies  will  be  well  below  those  of  last  fall. 
The  lower  supplies  will  push  per  capita  red  meat  con- 
sumption to  the  lowest  levels  since  the  mid-1960's.  The 


continued  sluggish  economy  will  moderate  the  rate  of 
price  response  this  fall.  Fed  cattle  prices  are  expected  to 
average  $65  to  $69  this  fall,  with  the  highest  prices  com- 
ing late  in  the  quarter.  Firm  evidence  of  sustainable 
economic  recovery  later  this  fall  or  early  in  1983  could 
result  in  renewed  consumer  confidence  and  even  stronger 
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Balance  sheet  for  sheep  and  lambs,  United  States 


On  farms  Lambs  Net  Adjustment  On  farms 

Year  Jan.  1  crop  exports  Slaughter  Deaths  factor  Dec.  31 


1,000  head 


1  Q7n 

1  0,*tDO 

T     1  ^  1 

1  n  wni 

1  U,OU  1 

O,  1  1  D 

—  1  1  Q 

1  Q  7'51 

1  y,  /  vj  1 

1  Q71 

1  U,yQQ 

^,y^o 

-1-1 1 1 

1  P  7^0 

1  o,  ( oy 

1  R  7^0 

-4-1  Afi 

9  RQ7 

—  1  OCk 
1  ^y 

1  7  RA1 

1973 

17,641 

1 1 ,500 

+  195 

9,799 

2,827 

-10 

16,310 

1974 

16,310 

10,509 

+290 

9,064 

2,657 

-293 

14,515 

1975 

14,515 

9,857 

+336 

8,047 

2,424 

-254 

13,311 

1976 

13,311 

8,888 

+240 

6,911 

2,185 

-141 

12,722 

1977 

12,722 

8,606 

+  197 

6,555 

2,091 

-137 

12,348 

1978 

12,348 

8,020 

+  131 

5,543 

2,022 

-307 

12,365 

1979 

12,365 

7,974 

+  116 

5,189 

1,959 

-388 

1  2,687 

1980 

12,687 

8,246 

+  103 

5,742 

1,909 

-243 

12,936 

1981 

1 2,936 

8,855 

+  214 

6,197 

1,876 

-388 

13,116 

1982^ 

13,116 

Preliminary. 

prices  in  the  first  half  of  1983.  Although  poultry  con- 
sumption in  first-half  1983  will  likely  rise  above  1982 
levels,  pork  supplies  will  be  sharply  lower,  and  beef  will 
decline  slightly.  Consequently,  fed  cattle  prices  may 
average  $65  to  $71  through  the  first  half  of  next  year. 

Prices  for  yearling  feeder  steers  will  likely  remain  near 
to  slightly  above  fed  cattle  prices  through  mid- 1983. 
However,  large  losses  in  1980  and  1981  will  tend  to  hold 
down  bidding  enthusiasm.  Lower  grain  prices  and 
interest  rates,  plus  stronger  fed  cattle  prices,  indicate 
support  for  feeder  cattle  prices  in  the  $68  to  $70  range 
for  the  next  three  quarters.  Reduced  feeder  cattle  sup- 
plies and  large  forage  supplies  will  likely  encourage  pro- 
ducers to  resist  lower  prices  by  holding  their  cattle  off 
the  market  for  additional  weight  gain. 

SHEEP  AND  LAMBS 

Commercial  lamb  and  mutton  production  in  the  third 
quarter  of  this  year  totaled  about  87  million  pounds,  up 
10  percent  from  a  year  earlier.  This  increase  results 
from  an  8-percent  larger  slaughter  of  lambs  and  year- 
lings and  heavier  dressed  weights.  Lamb  and  mutton 
output  in  the  fourth  quarter  is  projected  to  be  92  million 
pounds,  up  6  percent.  Lamb  and  mutton  production  for 
the  year  is  forecast  at  354  million  pounds,  an  8-percent 
increase.  This  would  be  highest  production  since  1976. 

Choice  lamb  prices  at  San  Angelo  averaged  $55  per  cwt 
in  the  third  quarter,  down  7  percent  from  a  year  earlier. 
In  the  fourth  quarter,  prices  are  expected  to  average  $55 
to  $58  per  cwt.  Prices  for  the  year  will  likely  average 
$58  to  $59  per  cwt,  about  the  same  as  last  year. 

CONSUMPTION  AND  PRICES 

Total  Meat  Supplies  To  Remain 
Below  a  Year  Ago 

Red  meat  and  poultry  consumption,  on  a  retail-weight 
basis,  continued  below  year-earlier  levels  this  summer. 
This  marks  the  ninth  consecutive  quarter  in  which  per 
capita  meat  supplies  averaged  lower  than  a  year  earlier, 
and  it  coincides  with  the  sharp  drop  in  pork  production. 


During  much  of  this  period,  beef  consumption  averaged 
near  year-earlier  levels.  The  reductions  in  red  meat  pro- 
duction reflect  cutbacks  in  hog  breeding  inventories 
since  1980  and,  until  this  spring,  reduced  fed  cattle 
inventories.  Per  capita  pork  consumption  will  show  only 
a  modest  seasonal  increase  this  fall  and  will  likely  be 
about  18  percent  (3  pounds  per  capita)  below  last  fall. 

Cattle  feeders  have  reacted  to  higher  prices  and  profits 
by  sharply  increasing  feedlot  placements.  However,  this 
has  resulted  in  reduced  nonfed  steer  and  heifer 
slaughter.  Nevertheless,  fed  beef  supplies  will  likely  con- 
tinue above  a  year  ago  through  first-half  1983.  Rising 
fed  beef  supplies  will  be  partially  offset  by  reduced  sup- 
plies of  lower  grade  processing  beef,  particularly  this  fall. 
This  summer,  increased  supplies  of  cow  beef  just  about 
offset  lower  supplies  of  nonfed  steer  and  heifer  beef. 
However,  larger  supplies  of  imported  beef,  largely  from 
drought-affected  Australia,  resulted  in  bigger  supplies  of 
processing  beef.  Beef  imports  are  now  approaching  the 
trigger  level,  which  limits  further  increases,  thus  sup- 
plies should  drop  off  sharply  this  fall.  The  sharply 
reduced  pork  supplies  and  lower  processing  beef  supplies 
in  prospect  for  this  fall  will  likely  result  in  higher  prices 
for  hamburger  and  other  processed  meat. 

Through  this  summer,  poultry  supplies  continued  to 
rise  above  a  year  ago,  as  sharp  reductions  in  broiler 
exports  pushed  up  domestic  supplies.  Poultry  consump- 
tion this  fall  may  only  equal  year-earlier  levels.  Total 
red  meat  and  poultry  per  capita  consumption  this  fall 
may  be  the  smallest  in  the  last  decade. 

Total  red  meat  and  poultry  supplies  will  almost  cer- 
tainly remain  below  year-earlier  levels  through  first-half 
1983.  Continued  reductions  in  pork  supplies  and  only 
modest  gains  in  poultry  will  result  in  reduced  consump- 
tion. Beef  consumption  will  likely  rise  above  a  year  ear- 
lier in  the  winter  quarter,  because  of  larger  fed  beef  pro- 
duction and  increased  beef  imports  under  the  1983 
trigger  level. 

Price  Changes  To  Moderate 

Retail  prices  for  Choice  beef  and  pork  reached  record 
levels  in  June.  Pork  prices  averaged  $1.75  a  pound,  while 
beef  was  about  $2.55.  Since  June,  pork  prices  continued 
to  rise,  averaging  nearly  $1.84  in  August.  On  the  other 
hand,  beef  prices  declined  as  production  rose,  averaging 
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$2.47  in  August,  still  the  highest  price  recorded  prior  to 
June  of  this  year. 

The  farm-to-retail  spread  for  pork  continues  to  average 
in  the  low  80-cent  range,  well  below  fourth-quarter 
1981's  91-cent  average.  The  wholesale-retail  and  farm- 
wholesale  components  of  the  farm-retail  price  spread 
show  diverse  patterns  of  change.  The  wholesale-retail 
component  rose  18  percent,  while  the  farm-wholesale 
spread  declined  11  .percent.  The  major  pork-packing 
firms  obtained  wage  concessions  in  return  for  an  agree- 
ment to  avoid  plant  closings.  So,  if  the  plant  is  open, 
then  costs  are  minimized  if  the  plant  is  operated  at  full 
capacity.  Thus,  the  packers  have  been  under  pressure  to 
bid  up  hog  prices  to  maintain  volume.  Because  the  pack- 
ers are  committed  to  keeping  plants  open,  they  have  been 
competing  against  each  other  for  the  reduced  number  of 
hogs.  To  maintain  their  volume,  packers  may  pay  higher 
that  breakeven  prices  in  the  shortrun. 

With  only  small  gains  in  supplies  of  competing  meats 
expected  this  fall  through  the  first  half  of  next  year,  and 
with  pork  supplies  likely  to  decline  further,  pork  spreads 
may  remain  narrow.  Consequently,  retail  pork  prices 
will  likely  show  only  modest  additional  increases  through 
the  first  half  of  1983,  with  prices  averaging  near  $1.85. 


This  would  be  only  a  slight  rise  from  the  record  $1.84 
average  in  August,  but  up  substantially  from  the  year- 
earlier  level. 

Farm-retail  spreads  for  beef  have  widened  substantial- 
ly from  the  lower  first-half  levels  and  are  near  the  wider 
spreads  of  last  fall.  Larger  beef  supplies  and  falling 
prices  for  live  animals  have  allowed  wider  spreads,  par- 
ticularly at  the  wholesale-to-retail  level  this  summer. 

Retail  prices  for  Choice  beef  will  also  likely  increase 
only  modestly  through  next  spring.  Tighter  beef  supplies 
and  already  wide  farm-to-retail  price  spreads  should 
allow  for  the  absorption  of  some  increases  in  live  animal 
prices  this  fall  and  in  1983.  This  could  result  in  only 
modest  increases  in  retail  prices  and  in  a  smaller  spread. 
Retail  prices  for  Choice  beef  may  average  about  $2.50 
through  first-half  1983. 

Broiler  prices  through  late  summer  have  continued 
below  a  year  earlier.  Even  though  meat  supplies  will 
tighten  further  through  early  1983,  only  modest 
increases  in  broiler  prices  are  expected.  Prices  this  fall 
may  average  near  a  year  earlier  but  then  will  be  only  45 
to  49  cents  through  next  spring,  slightly  above  1982  lev- 
els. These  lower  prices  will  also  moderate  the  rate  of 
gain  in  red  meat  prices  from  present  near-record  levels. 


USDA 

NOV.  29-DEC.  1 1982 


AGRICULTURAL  OUTLOOK  CONFERENCE 

WASHINGTON,  DC. 


For  a  preregistration  packet  or  other  information,  call  (202)  447-3050,  or  write: 

OUTLOOK  '83 

WAOB,  5143-South 

U.S.  Department  of  Agriculture 

Washington,  D.C.  20250 

Registered  participants  at  last  year's  outlook  conference  will  automatically  receive  a 
preliminary  program  and  other  conference  information. 

OUTLOOK  '83 


IS 


Total  red  meat  supply  and  utilization  by  quarters,  carcass 
and  retail  weight,  1 981  -82^ 


Per  capita 

Mili-  •  disappearance 


Year 

Farm 

Begin- 

tary 

Total 

Commercial 

pro- 

ning 

Imports 

Total 

Exports 

Ship- 

pur- 

Ending 

disap- 

Carcass 

Retail 

Popu- 

production 

duction 

stocks 

supply 

ments 

chases 

stocks 

pearance 

weight 

weight 

lation 

Million  pounds 

Pounds 

Millions 

Beef. 

1 

5,561.00 

61 .00 

328.00 

447.80 

61 .40 

10.09 

49.00 

342.00 

5,935.30 

26.1 6 

1 9.36 

226.90 

II 

5,435.00 

26.00 

342.00 

418.00 

6,221 .00 

46.96 

9.64 

58.00 

297.00 

5,809.40 

25.55 

18.90 

227.40 

III 

5,541 .00 

26.00 

297.00 

508.70 

D,o72.70 

A  "7  r\r\ 

47.09 

10.38 

53.00 

235.00 

6,027.23 

26.44 

1 9.56 

228.00 

IV 

5,677.00 

62.00 

235.00 

368.49 

6,342.49 

60.47 

5.70 

35.00 

257.00 

5,984.33 

26.18 

1 9.37 

228.60 

Year 

22,214.00 

175.00 

328.00 

1,742.99 

OA.  Af^Q  QQ 

35.80 

195.00 

257.00 

23,756.27 

1  r\A  'io 

227.70 

1982 

1 

5,449.00 

61.00 

257.00 

367.93 

6  1 34  93 

55.45 

12.54 

36.00 

212.00 

5,818.94 

25.40 

1  8  80 

229.10 

II 

5,363.00 

26.00 

212.00 

538.37 

6  1 39  37 

65.56 

14.74 

39.00 

188.00 

5,832.07 

25.41 

1 8.80 

229.50 

veal. 

1  \70  1 

1 

100.00 

7.00 

9.00 

5.34 

1  21 .34 

1 .31 

0.30 

2.00 

10.00 

107.72 

0.47 

0.39 

226.90 

II 

95.00 

3.00 

10.00 

1.87 

1 09.87 

1 .42 

0.27 

3.00 

8.00 

97.1  8 

0.43 

0.35 

227.40 

III 

105.00 

3.00 

8.00 

3.03 

1 1 9.03 

1 .58 

0.39 

3.00 

7.00 

107.06 

0.47 

0.39 

228.00 

IV 

1 15.00 

8.00 

7.00 

7.72 

1 37.72 

0.88 

0.08 

2.00 

9.00 

1  25.76 

0.55 

0.46 

228.60 

Year 

415.00 

21 .00 

9.00 

1  7.96 

1  Q 

o.  1  y 

1 .04 

10.00 

9.00 

437.73 

1  .y*: 

1  .bU 

227.70 

1982 

1 

107.00 

7.00 

9.00 

3.24 

1  26.24 

85 

.40 

1 .00 

8.00 

1 15.99 

.  \J  \ 

229.10 

II 

99.00 

3.00 

8.00 

6.77 

1  1  R  77 

1  OR 

.28 

2.00 

7.00 

106.43 

.'rO 

.oo 

229.50 

Pork: 

1  Qfl1 

1  x70  1 

1 

4,073.00 

55.00 

349.00 

136.65 

4,613.65 

93.67 

43.13 

29.00 

361 .00 

4,086.85 

18.01 

16.81 

226.90 

II 

3,881 .00 

23.00 

361 .00 

1 38.1  7 

4,403.1  7 

91.58 

40.39 

31 .00 

347.00 

3  893  1 9 

17.12 

15.87 

227.40 

III 

3  605  00 

23.00 

347.00 

1 33.99 

4,108.98 

44.59 

37.86 

35.00 

207.00 

3,784.54 

16.60 

15.38 

228.00 

IV 

4,1  57.00 

55.00 

207.00 

1 32.62 

4,551 .62 

77.21 

23.39 

25.00 

264.00 

4,1 62.02 

18.21 

16.90 

228.60 

Year 

1 5,71 6.00 

1 56.00 

349.00 

541 .43 

1 6,762.43 

307.05 

1 44.76 

1  20.00 

264.00 

1  5  926  61 

69.94 

64.97 

227.70 

1982 

1 

3  695  00 

55.00 

264.00 

1  26.00 

4,1 40.00 

57.70 

33.76 

1  7.00 

274.00 

3,757.54 

1 6.40 

1  5  29 

229.1 

II 

3  550  00 

23.00 

274.00 

1 58.81 

4  no's  fil 

80  62 

35.66 

27.00 

265.00 

3  597  53 

1  S  RA 

1 4.61 

229.5 

Lamb  and 

mutton: 

1 

84.00 

3.00 

9.00 

5.09 

1 01 .09 

0.54 

0.66 

0.00 

8.00 

91.90 

0.41 

0.36 

226.90 

II 

77.00 

2.00 

8.00 

13.1 1 

1 00.1 1 

0.44 

0.92 

1 .00 

1  2.00 

85.75 

0.38 

0.34 

227,40 

III 

79.00 

2.00 

1  2.00 

10.68 

1 03.68 

0.38 

0.38 

0.00 

1  3.00 

89.92 

0.39 

0.35 

228.00 

IV 

87.00 

3.00 

13.00 

2.19 

1 05.1 9 

1 .07 

0.40 

0.00 

1 1 .00 

92.72 

0.41 

0.36 

228,60 

Year 

327.00 

10.00 

9.00 

31.08 

377.08 

2.43 

2.36 

1 .00 

1 1 .00 

360.30 

1 .58 

1 .41 

227.70 

1982 

1 

90.00 

3.00 

1 1 .00 

3.44 

107.44 

.37 

.63 

0.00 

9.00 

97.44 

.43 

.38 

229.10 

II 

85.00 

2.00 

9.00 

7.26 

103.26 

.47 

.69 

0.00 

8.00 

94.10 

.41 

.36 

229.50 

Total 

meat. 

1981 

1 

9,818.00 

126.00 

695.00 

594.88 

11,233.87 

156.92 

54.18 

80.00 

721.00 

10,221.77 

45.05 

36.92 

226.90 

II 

9,488.00 

54.00 

721.00 

571.15 

10,834.14 

140.40 

51.21 

93.00 

664.00 

9,885.53 

43.47 

35.47 

227.40 

III 

9,330.00 

54.00 

664.00 

656.39 

10,704.39 

93.64 

49.00 

91.00 

462.00 

10,008.75 

43.90 

35.68 

228.00 

IV 

10,036.00 

128.00 

462.00 

51 1.04 

1 1,137.03 

139.63 

29.56 

62.00 

541.00 

10,364.84 

45.34 

37.09 

228.60 

Year 

38,672.00 

362.00 

695.00 

2,333.46 

42.062.45 

530.59 

183.96 

326.00 

541.00 

40.480.90 

177.76 

145.17 

227.70 

1982 

1 

9,341.00 

1  26.00 

541.00 

500.61 

10,508.61 

1 14.37 

47.33 

54.00 

503.0 

9,789,91 

42.74 

34.89 

229.10 

II 

9,097.00 

54.00 

503.00 

71 1.21 

10,365.21 

147.75 

51.37 

68.00 

468.0 

9,630.13 

41.96 

34.15 

229.50 

^Totals  may  not  add  due  to  rounding. 
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Beef,  Choice  Yield  Grade  3:  Retail,  carcass,  and  farm  values,  spreads, 
and  farmers'  share,  1 977  to  present^ 


Carcass 

Farm-retail  spread 

by 

Farm  by- 

Year 

Gross 

product 

Net 

Gross 

product 

rviet 

Retail 

carcass 

allow- 

carcass 

farm 

allow- 

farm 

Carcass- 

Farm- 

Farmers 

price 

value"^ 

4 

ance 

value^ 

value^ 

ance^ 

value^ 

1  oiai 

retail 

carcass 

share^ 

Cents/lb. 

Percont 

1977 

148.4 

95.7 

1 .9 

93.8 

r\  —J  o 

97.3 

1 1 .8 

85.5 

62.9 

54.6 

8.3 

58 

1978 

181.9 

1  21 .6 

2.3 

1 1 9.3 

1  26.1 

15.0 

111.1 

70.8 

62.6 

8.2 

61 

1979 

226.3 

153.3 

2.8 

1 50.5 

163.4 

22.6 

140.8 

85.5 

75.8 

9.7 

62 

1980 

237.6 

1 57.7 

2.3 

1 55.4 

161 .9 

1 6.9 

145.0 

92.6 

82.2 

1 0.4 

61 

1981 

238.7 

1 51 .5 

2.1 

1  49.3 

1 54.0 

1  D.O 

1  Jo.o 

1 00.2 

89.4 

1 0.8 

58 

1978 

1 

162.7 

108.5 

2.0 

106.4 

110.4 

12.6 

97.8 

64.9 

56.3 

8.6 

60 

II 

185.7 

129.1 

2.2 

126.9 

133.8 

14.2 

119.6 

66.1 

58.8 

7.3 

64 

III 

189.4 

124.3 

2.4 

121.9 

129.3 

16.2 

113.1 

76.3 

67.5 

8.8 

60 

IV 

189.7 

124.5 

2.4 

122.1 

131.0 

17.2 

113.8 

75.9 

67.6 

8.3 

60 

1979 

1 

215.4 

148.8 

2.7 

146.1 

158.4 

21.1 

137.3 

78.1 

69.3 

8.8 

64 

II 

235.5 

160.8 

3.1 

157.7 

175.3 

27.0 

148.3 

87.2 

77.8 

9.4 

63 

III 

226.6 

149.3 

2.7 

146.6 

158.7 

22.3 

136.4 

90.1 

79.9 

10.2 

59 

IV 

227.7 

154.4 

2.6 

151.8 

160.9 

17.9 

141.0 

86.7 

75.9 

10.8 

62 

1980 

1 

235.2 

155.8 

2.2 

153.6 

160.4 

17.2 

143.2 

92.0 

81.6 

10.4 

61 

II 

231.4 

154.4 

2.1 

152.3 

156.5 

14.2 

142.3 

89.1 

79.1 

10.0 

62 

III 

241.6 

165.4 

2.5 

162.9 

171.1 

18.2 

152.9 

88.7 

78.7 

10.0 

63 

IV 

242.3 

155.1 

2.3 

152.8 

159.5 

18.1 

141.4 

100.9 

89.5 

11.4 

58 

1981 

1 

237.5 

147.5 

2.0 

145.4 

150.1 

16.0 

134.1 

103.4 

92.1 

11.3 

56 

||10 

234.7 

155.5 

2.1 

153.4 

160.8 

16.6 

144.2 

90.5 

81.3 

9.2 

61 

III 

243.1 

158.3 

2.3 

156.0 

160.8 

16.3 

144.5 

98.6 

87.1 

11.5 

59 

IV 

239.5 

144.5 

2.1 

142.4 

146.4 

16.2 

131.1 

108.4 

97.1 

11.3 

55 

1982 

1 

237.3 

151.9 

2.0 

149.9 

153.5 

14.7 

138.8 

98.5 

87.4 

11.1 

59 

II 

247.2 

168.0 

2.5 

165.5 

171.2 

15.9 

155.3 

91.9 

81.7 

10.2 

63 

1981^° 

Jan. 

239.5 

152.6 

2.1 

150.5 

154.5 

16.5 

138.0 

101.5 

89.0 

12.5 

58 

Feb. 

237.5 

146.6 

2.0 

144.6 

149.2 

15.3 

133.9 

103.6 

92.9 

10.7 

56 

Mar. 

235.6 

143.2 

2.0 

141.2 

146.7 

16.1 

130.6 

105.0 

94.4 

10.6 

55 

Apr. 

230.9 

148.7 

2.0 

146.7 

155.0 

17.1 

137.9 

93.0 

84.2 

8.8 

60 

May 

234.3 

157.3 

2.2 

155.1 

162.3 

16.7 

145.6 

88.6 

79.1 

9.5 

62 

June 

238.9 

160.6 

2.2 

158.4 

165.2 

16.0 

149.2 

89.7 

80.5 

9.2 

63 

July 

242.9 

162.2 

2.3 

159.9 

164.2 

16.3 

147.9 

95.0 

83.0 

12.0 

62 

Aug. 

242.7 

156.5 

2.4 

154.1 

159.1 

16.2 

142.9 

99.8 

88.6 

11.2 

59 

Sept. 

243.8 

156.2 

2.3 

153.9 

159.1 

16.3 

142.8 

101.0 

89.9 

11.1 

59 

Oct. 

241.5 

146.3 

2.1 

144.2 

149.2 

15.7 

133.4 

108.1 

97.3 

10.8 

55 

Nov. 

239.0 

144.3 

2.2 

142.1 

146.6 

15.2 

131.4 

107.6 

96.9 

10.7 

55 

Dec. 

238.0 

143.0 

2.0 

141.0 

143.3 

14.7 

128.6 

109.4 

97.0 

12.4 

54 

1982 

Jan. 

236.9 

147.1 

2.0 

145.1 

146.3 

14.5 

131.8 

105.1 

91.8 

13.3 

56 

Feb. 

238.0 

152.0 

2.0 

150.0 

154.3 

14.5 

139.8 

98.2 

88.0 

10.2 

59 

Mar 

Mar. 

CO  /  .u 

1  f\C^  7 
1  OD.  / 

O  1 

1  R 
1  O't.D 

1  DU.U 

1  O.  1 

1  AA  Q 

QO  1 

RO  A 

Q  7 

D  1 

Apr. 

240.4 

164.6 

2.4 

162.2 

167.5 

15.7 

151.8 

88.6 

78.2 

10.4 

63 

May 

246.5 

172.6 

2.7 

169.9 

176.0 

16.3 

159.7 

86.8 

76.6 

10.2 

65 

June 

254.6 

166.9 

2.5 

164.4 

170.1 

15.7 

154.4 

100.2 

90.2 

10.0 

61 

July 

251.8 

154.8 

2.2 

152.6 

159.0 

15.6 

143.4 

108.4 

99.2 

9.2 

57 

Aug. 

246.9 

152.4 

2.2 

150.2 

157.0 

15.6 

141.4 

105.5 

96.7 

8.8 

57 

^Revised  series.  ^Estimated  weighted-average  price  of  retail  cuts  from  Choice  Yield  Grade  3  carcass,  ■^/alue  of  carcass-quantity 
equivalent  to  1  lb  of  retail  cuts.  A  wholesale-carcass  equivalent  of  1.464  was  used  prior  to  1970;  it  was  increased  gradually  to  1.476  in  1976  and 
later  years.  '*Portion  of  gross  carcass  value  attributed  to  fat  and  bone  trim.  ^Gross  carcass  value  minus  carcass  byproduct  allowance.  ^Market 
value  to  producer  for  quantity  of  live-animal  equivalent  to  1  lb  of  retail  cuts.  The  farm-product  equivalent  of  2.36  was  used  prior  to  1970;  it  was  in- 
creased gradually  to  2.40  in  1976  and  later  years.  ^Portion  of  gross  farm  value  attributed  to  edible  and  inedible  byproducts.  ®Gross  farm  value 
minus  farm  byproduct  allowance.  ^Percent  net  farm  value  is  of  retail  price.  ^°ERS  data  through  May  1981,  BLS  series  since  June. 
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Pork:  Retail,  wholesale,  and  farm  values,  spreads,  and  farmers'  share, 

1 977  to  present^ 


Farm-retail  spread 


Year 

Gross 

Net 

Farm 

Retail 

Wholesale 

farm 

Byproduct 

farm 

Wholesale 

whole- 

Farmers' 

p 

price 

value"^ 

value'' 

allowance^ 

value^ 

Total 

retail 

sale 

share 

Cents/lb 

rSiCQnl 

1977 

125.4 

99.0 

70,2 

4,6 

65.6 

59.8 

26.4 

33.4 

52 

1978 

143.6 

107.7 

82,5 

5,9 

76.6 

67.0 

35.9 

31.1 

53 

1979 

144.1 

100.4 

72,2 

5.6 

66.6 

77.5 

43.7 

33.8 

46 

1980 

139.4 

98.0 

68.3 

5.1 

63.2 

76.2 

41.4 

34.8 

45 

1981 

152.4 

106.7 

75.5 

5.2 

70.3 

82.1 

45.7 

36.4 

46 

1978 

1 

137.0 

104.8 

80.7 

S  R 

7*>  1 

61.9 

32.2 

29.7 

55 

II 

142.4 

105.6 

81.3 

O.O 

7'> 
/  o.o 

66.9 

36.8 

30.1 

53 

III 

144.7 

107.6 

82.4 

6  0 

76  4 

68.3 

37.1 

31.2 

53 

IV 

150.1 

1 12.7 

85.3 

6  1 

70.9 

37.4 

33.5 

53 

1979 

1 

156.1 

113.8 

88.2 

6.9 

81  3 

74.8 

42.3 

32.5 

52 

II 

148.2 

100.1 

73.1 

5  7 

fi7  d 

80.8 

48.1 

32.7 

45 

III 

138.0 

93.4 

65.6 

5.1 

60  5 

77.5 

44.6 

32.9 

44 

IV 

134.3 

94.1 

62.0 

4.7 

57  3 

77.0 

40.2 

36.8 

43 

1980 

1 

133.9 

90.9 

61.8 

4.6 

57.2 

76.7 

43,0 

33.7 

43 

II 

125.3 

82.3 

53.1 

3.8 

49.3 

76,0 

43,0 

33.0 

39 

III 

144,2 

107.7 

78.6 

5.7 

72.9 

71,3 

36.5 

34.8 

51 

IV 

154.3 

1 1 1.2 

79.1 

5.8 

73.3 

81,0 

43.1 

37.9 

48 

1981 

I 

148.7 

103.4 

70.0 

4.8 

65.2 

83.5 

45.3 

38.2 

44 

l|8 

144.7 

104.1 

73.9 

5.0 

68.9 

75.8 

40,6 

35.2 

48 

Hi 

157.5 

1 13.6 

85,8 

5.9 

79.9 

77.6 

43.9 

33.7 

51 

IV 

158.7 

105.6 

72.4 

5.0 

67.4 

91.3 

53.1 

38.2 

42 

1982 

1 

160.1 

108.7 

82.0 

5,6 

76.4 

83.7 

51.4 

32.4 

48 

II 

169.3 

120.4 

96.1 

6,6 

89.5 

79.9 

48.9 

30.9 

53 

1981^ 

Jan. 

151.5 

104,1 

70.6 

5,0 

65.6 

85.9 

47.4 

38.5 

43 

Feb. 

148.4 

104.6 

72.1 

4,8 

67.3 

81.1 

43.8 

37.3 

45 

Mar. 

146.2 

101.6 

67.2 

4,6 

62.6 

83.6 

44.6 

39.0 

43 

Apr. 

142.7 

101.2 

67.4 

4,6 

62.8 

79.9 

41.5 

38.4 

44 

May 

144.9 

101,5 

71.1 

4,8 

66.3 

78.6 

43.4 

35.2 

46 

June 

146.6 

109.5 

83.1 

5,6 

77.5 

69.1 

37.1 

32.0 

53 

July 

154.9 

1 14,5 

86.8 

5.9 

80.9 

74.0 

40.4 

33.6 

52 

Aug. 

158.1 

113,6 

86.3 

5.9 

80.4 

77.7 

44,5 

33.2 

51 

Sept. 

159.5 

1 12.7 

84.3 

6.0 

78.3 

81.2 

46,8 

34.4 

49 

Oct. 

160.4 

-i07.9 

77.3 

5.5 

71.8 

88.6 

52,5 

36.1 

45 

Nov. 

158.2 

105,3 

71.8 

5.0 

66.8 

91.4 

52.9 

38.5 

42 

Dec. 

157.4 

103.5 

68.0 

4.5 

63.5 

93.9 

53,9 

40.0 

40 

1982 

Jan. 

1  58.2 

107.0 

77,8 

5.2 

72.6 

85.6 

51 ,2 

34.4 

46 

Feb. 

160.7 

108.8 

84.2 

5,9 

78.3 

82.4 

51,9 

30.5 

49 

Mar. 

161.4 

1 10.4 

84.0 

5.8 

78.2 

83.2 

51,0 

32.2 

48 

Apr. 

163.0 

1 14,0 

88.8 

6.1 

82.7 

80.3 

49,0 

31.3 

51 

May 

169.6 

122.1 

98,8 

6.8 

92.0 

77.6 

47,5 

30.1 

54 

June 

175.4 

125.1 

100.6 

6.9 

93.7 

81.7 

50.3 

31.4 

53 

July 

181.1 

129,3 

101,8 

6.7 

95.1 

86.0 

51.8 

34,2 

53 

Aug. 

183.5 

132,8 

107,3 

7.2 

100.1 

83.4 

50.7 

32,7 

55 

^Revised  series  ^Estimated  weighted-average  price  of  retail  cuts  from  pork  carcass.  "Value  of  wholesale  quantity  equivalent  to  1  lb  of  retail  cuts 
A  wholesale-carcass  equivalent  of  l  06  is  used  for  all  years.  '*Market  values  to  producer  for  quantity  of  live-animal  equivalent  to  l  lb  of  retail  cuts. 
The  farm-product  equivalent  of  2.12  was  used  prior  to  1959:  it  was  decreased  gradually  to  1.70  in  1977  and  later.  ^Portion  of  gross  farm  value  attri- 
butable to  edible  and  inedible  byproducts  ^Gross  farm  value  minus  byproduct  allowance  ''Percent  net  farm  value  is  of  retail  price.  ®ERS  data 
through  May  1981.  BLS  series  since  June. 
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Average  retail  price  of  epeclfled  meat  cute,  per  pound,  by  month,  1980  to  date^ 


Year  and  item 

Jan. 

Feb. 

Mar. 

Apr, 

May 

June 

July 

Aug, 

Sept. 

Oct. 

Nov. 

Dec. 

Cents 

CHOiCE  BEEF: 
Ground  chuck 

1980 

1981 

1982 

1.82 
1.86 
1.79 

1.84 
1.83 
1.80 

1,86 
1.82 
1,77 

1,82 
1,78 
1,77 

1.81 
1  78 
1  78 

1.79 
1.78 
1.82 

1.78 
1.76 
1.79 

1,84 
1.80 
1.76 

1.86 
1.82 

1  86 
1  80 

1  85 

1.81 

1  86 

1 .81 

Chuck  roast,  bone  in 
1980 
1981 
1982 

1.78 
1.86 
1.77 

1.82 
1.85 
1.81 

1.85 
1.83 
1.77 

1.80 
1  78 
1.80 

1.76 
1.79 
1  78 

1 ,73 
1,79 
1,86 

1 ,80 
1,82 
1.84 

1.81 
1,82 
1.80 

1  86 
1.84 

1.86 
1.81 

1  89 
1  83 

1  87 
1  78 

Round  roast,  boneless 
1980 
1981 
1982 

2.61 
2.64 
2.58 

2.62 
2.62 
2.62 

2.58 
2.60 
2.61 

2.57 
2  59 
2.65 

2.58 
2.62 
2.72 

2,56 
2,62 
2  77 

2.60 
2  64 

2.71 

2.62 
2  65 
2  62 

2  64 
2.63 

2  66 
2.64 

2  66 
2.63 

2.61 
2.63 

Rib  roast,  bone  in 
1980 
1981 
1982 

2.92 
3.03 
3.12 

2  91 
2  95 

3.07 

2  92 
2.96 
3.07 

2  84 
2.91 
3.07 

2  85 

3.00 
3,20 

286 

2  98 

3  36 

2.91 
3,06 
3,39 

2  98 

3,07 
3,36 

3.05 
3.12 

3.05 
307 

3.02 
3.07 

304 

3.09 

Round  steak,  boneless 
1980 
1981 
1982 

2.72 
2.83 
2.88 

2.72 
2.84 
2.84 

2.74 
2.80 
2.90 

2,73 
2,80 
2,95 

2,71 
2,82 
2,99 

2  70 
2,86 
3,14 

2,77 
2,89 
3,02 

2.79 
2.90 
296 

2  83 
2.86 

2.81 
2.94 

2.87 
2  92 

2.81 
2  90 

Sirloin  steak,  bone  in 
1980 
1981 
1982 

2.85 
2.92 
2.88 

2.80 
2.88 
2.92 

2.83 
2.89 
2.92 

2.86 
2.88 
3.05 

2,84 
3.04 
3.16 

3.00 
3.06 
3,36 

3,04 
3,21 
3.36 

3,10 
3  12 
3,23 

3.14 
3,16 

2.97 
3.04 

3.00 
2  84 

2.93 
2.85 

Chuck  steak,  bone  in 
1980 
1981 
1982 

1.70 
1.73 
1.74 

1,72 
1.73 
1.78 

1  76 

1.71 
1.82 

1.72 
1.72 
1.82 

1.66 
1.77 
1.87 

1.60 
1.69 
1.84 

1.61 
1  69 
1.84 

1  65 
1.73 
1.89 

1.74 
1  76 

1.75 
1.78 

1.78 
1.76 

1.74 
1.74 

T-Bone  steak,  bone  in 
1980 
1981 
1982 

3.46 
3.63 
3.62 

3.42 
3.51 
3.59 

3.44 
3.56 
3.61 

3.46 
3.58 
3.77 

3.50 
3.71 
3.90 

3.61 
3.79 
4.11 

3.76 
4.00 
4.13 

3.86 
3.96 
4.05 

3.88 
3.90 

3.69 
3.82 

3.65 
3.72 

3.63 
3.61 

Porterhouse  steak,  bone  in 
1980 
1981 
1982 

3.40 
3.75 
3.76 

3.59 
3.74 
3.77 

3.56 
3.76 
3.71 

3.60 
3.68 
3.78 

3.62 
3.80 
4.09 

3.80 
3.96 
4.18 

3.76 
4.12 
4.22 

3.97 
3.97 
4.11 

3.96 
3.98 

3.81 
3.84 

3.86 
3.71 

3.78 
3.79 

PORK 

Bacon,  sliced 
1980 
1981 
1982 

1.45 

1.67 
1.75 

1.41 
1.64 
1.81 

1.36 
1.60 
1.82 

1.32 
1.53 
1.89 

1.27 
1.55 
1.98 

1.27 
1.60 
2.07 

1.37 
1.67 
2.10 

1.47 
1.69 
2.20 

1.62 
1  75 

1 .64 
1.78 

1.68 
1.77 

1.71 
1.75 

Chops,  center  cut 
1980 
1981 
1982 

1.96 
2.11 
2.20 

1.91 
2.08 
2.21 

1.88 
2.07 
2.18 

1.87 
2.06 
2.25 

1.80 
2.01 
2.33 

1 .82 
2.08 
2.43 

1  93 
2.20 
2.50 

2.01 
2.23 
2,51 

2.07 
2.22 

2.06 
2.23 

2.06 
2.16 

2.07 
2.13 

Ham.  rump  or  shank  half 
1980 
1981 
1982 

1.25 
1.33 
1.38 

1.19 
1.27 
1.35 

1.21 
1.23 
1.40 

1.13 
1.19 
1.32 

1.11 
1.23 
1.39 

1.08 
1.23 
1.43 

1.12 
1.34 
1.43 

1,25 
1,37 
1,41 

1.29 
1,40 

1.35 
1.38 

1.40 
1.36 

1.40 
1.38 

Ham,  rump  portion 
1980 
1981 
1982 

1.18 
1.23 
1.25 

1.14 
1.15 
1.28 

1.19 
1.14 

1.31 

1.10 
1.07 
1.26 

.99 
1.07 
1.34 

1.02 
1.14 
1.30 

1.08 
1.16 
1.38 

1,20 
1,22 
1.37 

1,22 
1,24 

1.27 
1.24 

1.30 
1.26 

1.28 
1.26 

Ham,  shank  portion 
1980 
1981 
1982 

1.11 
1.10 
1.12 

1.06 
1.06 
1.13 

1.06 
1.04 
1.15 

.97 
1.00 
1.11 

.88 
1.02 
1.23 

.88 
1.04 
1.22 

.98 
1.07 
1.27 

1.05 
1.12 
1.30 

1.08 
1.14 

1.15 
1.16 

1.18 
1.16 

1.17 
1.18 

Shoulder  roast,  blade  Boston 
1980 
1981 
1982 

1.29 
1.42 
1.42 

1.24 
1.37 
1.46 

1.24 
1.32 
1.46 

1.18 
1.34 
1.40 

1.12 
1.31 
1.48 

1.13 
1.35 
1,57 

1 .26 
1,55 
1.69 

1,37 
1,55 
1,72 

1.42 
1.55 

1.40 
1.55 

1.42 
1.51 

1.44 
1.41 

Sirloin  roast,  bone  in 
1980 
1981 
1982 

1.42 
1.56 
1.59 

1.42 
1.52 
1.60 

1.36 
1.51 
1.62 

1.34 
1.50 
1.65 

1.30 
1.50 
1  69 

1.31 
1.52 
1,76 

1.41 
1.63 
1.82 

1,47 
1 .64 
1.80 

1,52 
1,61 

1.53 
1.63 

1.55 
1.58 

1.55 
1.60 

Shoulder  picnic,  bone  in 
1980 
1981 
1982 

1.01 
1.07 
1.10 

98 
1.00 
1.09 

1.00 
1,00 
1.08 

,98 
,99 
1.12 

.84 
.98 
1.1 1 

.84 
1.01 
1.14 

.91 
1.05 
1.18 

1.00 
1.08 
1.19 

1,07 
1 .1 1 

1.06 
1.09 

1.10 
1  08 

1.07 
1.07 

Sausage,  fresh,  pork,  loose 
1980 
1981 
1982 

1.41 
1.59 
1.72 

1.34 
1  58 
1.76 

1.37 
1.57 
1.79 

1.35 
1.56 
1.79 

1.32 
1.53 
1.82 

1.30 
1.52 
1.89 

1.31 
1,60 
1,95 

1,38 
1.65 
1.96 

1,50 
1,64 

1.54 
1,66 

1.56 
1.66 

1.56 
1.69 

f^lSCELLANEOUS  CUTS 
Ham.  canned.  3  or  5  lbs 

1980 

1981 

1982 

2.31 
2.54 
2.56 

2.30 
2.50 
2.59 

2.33 
2  45 
2.57 

2.26 
2.38 
2.54 

2.24 
2.40 
2.60 

2.19 
2.38 
2  62 

2  20 
2  39 
2,66 

2.28 
2.42 
2.66 

2.33 
2.48 

2  42 

2.50 

2.50 
2  52 

2.50 
2.54 

Frankfurters,  all  meat 
1980 
1981 
1982 

1  68 
1.82 
1.76 

1.71 
1.81 
1,76 

1.72 
1.77 
1.74 

1  69 
1  74 
1.75 

1,64 
1  69 
1,78 

1  62 
1  72 
1  83 

1,60 
1  74 
1  86 

1.71 
1,80 
1  87 

1.79 
1.77 

1.82 
1.78 

1 .84 
1.79 

1 .84 
1  78 

Bologna 
1980 
1981 
1982 

1.97 
2.21 
2.08 

2.00 
2.18 
2.09 

2.00 
2.11 
2.15 

1  94 

2  10 
2.16 

1  89 
2,03 

2  18 

1  .OD 

2  06 
2.25 

2.10 
2.29 

2  00 
2.12 
2,28 

2.09 
2.11 

2.1 1 
2.13 

2.18 
2.10 

2.20 
2.1 1 

Rppf  liunr 

OTSXS  1    It  vol 

1980 
1981 
1982 

1  22 
1.20 
1.00 

1.19 
1.17 
1.02 

1.21 
1,12 
1.05 

1.14 
1.13 
1.05 

1.14 
1.15 
1,04 

1-12 
1.15 
1.03 

1  08 
1 .14 
1,04 

1,1 1 
1.12 
1.01 

1.17 

1.10 

1.21 
1.10 

1.20 
1.09 

1.23 
1.07 

^Dala  from  two  series  are  included,  the  discontinued  series  (effective  May.  1981)  and  a  Bureau  of  Labor  Statistics  (BLS)  series  that  replaces  it. 
The  cut  name  listed  is  the  BLS  cut  terminology  and  the  last  three  lines  (1980.  1981,  1982)  are  the  BLS  data  for  this  cut.  Where  available,  data  for  a 
similar  cut  from  the  discontinued  series  are  listed  above  (1980,  1981)  the  BLS  data.  For  additional  information,  contact  Karen  Parham,  (202)  447- 
4997. 


Selected  price  statistics  for  meat  animals  and  meat 


1981 


1982 


Item 


Sept. 


Oct. 


Nov. 


Dec. 


Jan. 


Feb. 


Mar. 


Apr, 


May 


June      July  Aug. 


Dollars  per  cwt 


SLAUGHTER  STEERS: 
Omaha: 


Choice,  900-11 00  lb 

65.37 

61 .45 

59.81 

59.24 

60.75 

63.54 

65.80 

69.1 1 

72.10 

70,18 

66.18 

65.14 

Good,  900-1 1 00  lb 

60.93 

58.36 

57.21 

55.53 

55.89 

58.02 

60.48 

64.59 

67.02 

65.1  7 

61 .35 

60.85 

California,  Choice 

900-1 1 00  lb 

68.40 

65.88 

D0.1  9 

bo. 95 

eo  f\c 
DO.OO 

64.31 

66.90 

69.75 

73.56 

70.40 

66.38 

66.13 

\_>oioraao,  unoice 

900-1 1 00  lb 

www      1     1  WW  1 

66.44 

62.60 

62.26 

60.34 

60.94 

64.1  4 

66.51 

70.40 

73.91 

70.77 

oo.**** 

Texas,  Choice 

900-1 100 

lb 

67.47 

63.97 

63.09 

61.14 

62.34 

64.81 

67.00 

71.64 

74.43 

71 .58 

66.66 

65.76 

SLAUGHTER  HEIFERS: 

Omaha. 

L^noice,  yuu-i  luu  id 

CO  7A 

CO  on 

OO 

oy.  1 1 

D 1  .yo 

RA  r>A 

Rf  cn 

b  ^  .OU 

71  01 

CQ  Qr\ 
bw.oU 

R  A  R-i 

b4.b1 

CO  0  4 

63.21 

oooa,  /uu-auu  id 

CQ  QQ 
OO.OO 

ob.oo 

OO.  1  D 

CA  RR 
04. Do 

C^A  7Q 
04.  /  O 

ce  Qo 

CQ  on 

CO  oo 

CK  1  Q 

bO.  1  O 

RA  QC 

b4.o0 

CI  oo 

b1 .08 

CA  Qr\ 

COWS: 

Omaha: 

Commercial 

42.46 

40.65 

37.75 

37.05 

37.26 

38.61 

40.43 

41 .48 

43,1 1 

42.80 

42.72 

42.81 

Utility 

42.47 

40.61 

37.70 

36.65 

36.64 

38.1 1 

39.41 

41.26 

43,40 

42.73 

42.52 

42.62 

Cutter 

40.47 

38.29 

35.28 

34.03 

34.41 

36.11 

36.97 

39.85 

40,72 

40.78 

40.66 

40.50 

Canner 

38.58 

35.76 

32.32 

30.82 

31.24 

32,60 

32.52 

35.40 

36.65 

37.75 

37.98 

38.06 

VEALERS: 

Choice,  So.  St. 

Paul 

77.30 

71.75 

68.88 

67.50 

69.00 

67.50 

71.50 

78.00 

82.88 

85.00 

84.38 

81.12 

FEEDER  STEERS:^ 

Kansas  City: 

Medium  No.  1 , 

400-500  lb 

71.52 

66.56 

67.05 

63.16 

63.18 

64.52 

68.32 

70.09 

73.58 

69.36 

68.02 

70.15 

Medium  No.  1, 

600-700  lb 

66,16 

64.07 

64.02 

60.06 

60.08 

63.28 

65.78 

66.08 

67.78 

65.57 

65.26 

67.85 

Medium  No.  2, 

600-700  lb 

All  weights 

and  grades 

64.58 

62.52 

61 ,77 

58.96 

en  o o 
59.22 

CO  07 

CO  QC 

bo.yb 

RA  TO 

b4.  (  d 

cc  n7 
bb.U  1 

CO  Tn 

bo.  /  u 

RA  1  7 

D4.  1  ( 

cc  AO 
OD.4£ 

Amarillo: 

Medium  No.  i , 

600-700  lb 

Www      1   WW    1  LJ 

65.1 1 

62.50 

64,1  7 

60.50 

60.78 

63.78 

64,74 

64.07 

64.50 

63.38 

65.29 

67.11 

\Jt  w^l^lCI  QVJV,/LI\^IIO> 

MpH i I im  No  1 

IVIwUIUlM    I^W-  l| 

DUU-  /  UU  ID 

\J\J.kJ\J 

55.00 

55.1  2 

57.38 

61 ,90 

59.25 

60,1  2 

59.30 

59.31 

60.38 

Medium  No.  2, 

Ar\r\  c^nn  ik 
AUU-oUU  ID 

OD.UU 

O'+.OO 

OO.OO 

58  00 

59,80 

59.38 

59,38 

58.80 

57.62 

59.00 

FEEDER  HEIFERS: 

Kansas  City: 

Medium  No.  1 , 

Ar\r\  cnn  Ih 
'♦UU-OUU  ID 

09. 1  O 

RR  nfi 

w .  w  ^ 

54.51 

56,1 8 

58.42 

60.38 

58.24 

bin 

60.85 

Medium  No.  1, 

600-700  lb 

59.68 

56.05 

56.28 

52.64 

54.32 

55.92 

57.85 

58.76 

60.15 

58.51 

57,82 

62.38 

SLAUGHTER  HOGS: 

Barrows  and  gilts: 

Omaha: 

No.  1  &  2. 

63.47 

200-230  lb 

49.62 

45.80 

42.87 

41.24 

46.86 

50.34 

49,86 

52.50 

58.50 

59.63 

60,46 

All  weights 

49.68 

45.61 

41.75 

39.75 

45  38 

49  20 

49.09 

51.61 

57.84 

58.46 

59,17 

62.26 

Sioux  City 

49.89 

46.15 

42.10 

40.17 

45.77 

49.70 

49,50 

52.16 

58.35 

59.01 

59.70 

63.18 

7  marktets^ 

49,68 

45.62 

42,20 

40,06 

45.63 

49.49 

49.38 

52.08 

58.14 

59.16 

59.83 

63.13 

Sows: 

7  markets^ 

46.47 

43.24 

38.63 

33.77 

39,70 

44.84 

46,28 

50.71 

52,91 

52.05 

52.57 

55.04 

Continued- 
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Selected  price  statistics  for  meat  animals  and  meat —Continued 


1981 


1982 


Item 


Sept. 


Oct. 


Nov. 


Dec. 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June      July  Aug. 


Dollars  per  cwt 


FEEDER  PIGS: 
No.  1  &  2,  So. 
Mo.,  40-50  lb 


(per  hd.) 

40.23 

34.20 

31.88 

29.11 

31.70 

39.96 

52.04 

55.94 

57.84 

53.12 

53.26 

60.33 

SLAUGHTER  LAMBS: 

Lambs,  Choice, 

San  Angelo 

52.30 

54.25 

48.50 

— 

51.50 

53.50 

60.70 

66.54 

67.12 

63.33 

57.50 

54.75 

Lambs,  Choice,  So. 

St.  Paul 

49.40 

50.52 

45.37 

45,36 

48.05 

52.68 

60.52 

60.85 

65.30 

60.00 

56.23 

52,42 

Ewes,  Good, 

San  Angelo 

21.00 

24.50 

24.94 

25.25 

28.50 

26.50 

31.80 

26.12 

21.44 

24.38 

26.88 

21.00 

Ewes,  Good,  So. 

St.  Paul 

14.26 

11.90 

1 1.65 

13.06 

1  4.70 

15.00 

1  5.00 

1  5.1 0 

1  2.60 

1 2.38 

1 5.76 

1 5.42 

FEEDER  LAMBS: 

Choice,  San  Angelo 

51.40 

51 .62 

49.33 

50.94 

50.44 

53.25 

57.65 

64.88 

63.50 

55.38 

51 .31 

48.50 

Choice,  So. 

St.  Paul 

47.30 

48.20 

43.92 

44.50 

44.88 

48.08 

55.34 

57.50 

57.50 

54.67 

52.50 

49.32 

FARM  PRICES: 

Beef  cattle 

58.80 

55.70 

54.50 

52.00 

53.60 

56.10 

58.60 

60.1 0 

62.60 

61 .10 

58.70 

58.10 

Calves 

61 .40 

59.00 

59.40 

57. /U 

O/ .1  U 

CO 

c  ^  nn 

b  1  .yu 

ft  0  on 

ft  A  on 

ft  -1  on 

b  1  .yu 

ftn  ftn 
bU.bU 

ft  1  Qr> 

b  1  .yu 

Hogs 

APi  fin 

nn 

*T  1  . 

'^Q  no 

4fl  40 

48  60 

51  20 

56  80 

57  60 

57  90 

61  30 

20.30 

19.70 

19.10 

19.20 

25.10 

21.30 

27.20 

22.20 

21.00 

22.00 

21 .00 

18.60 

Lambs 

50.40 

50.60 

47.40 

47.50 

50.40 

53.30 

60.30 

61.50 

63.50 

57.80 

55.90 

52.90 

MEAT  PRICES- 

Wholesale: 

Central  U.S.  markets 

Steer  beef,  Choice, 

600-700  lb 

102.96 

96.02 

94.56 

93.70 

97.42 

101.24 

103.82 

109.50 

115.14 

111.21 

102.61 

100.75 

Heifer  beef.  Choice 

500-600  lb 

99.48 

93.98 

92.14 

91.61 

94.39 

98.58 

101.40 

105.62 

1 1 1.70 

107.85 

100.46 

97.70 

Cow  beef,  Canner 

and  Cutter 

1  D.U'f 

7Q  QQ 

/  o.yy 

■70  A  A 
1  O.'r'T 

A'5  Aft 

fin  Qfi 

fiO  1  fi 

01.11 

fin  QA 

fin  "^Q 

Pork  loins, 

8-14  lb 

104.56 

98.77 

90.92 

86.56 

105.74 

102.17 

95.45 

105.81 

1 15.68 

122.12 

121.29 

122.1 1 

Pork  bellies, 

12-14  lb 

60.07 

55.43 

56.68 

51.35 

62.22 

67.84 

66.67 

74.38 

80.82 

76.72 

84.50 

93.50 

iiaiMo,  o^iiiiicUt 

14-17  Ih 

84  67 

84  20 

Rfi  1  4 

86  "^1 

74  0? 

78  40 

90  69 

81  62 

86  78 

86  00 

87.62 

96.19 

Pact  r^Aact" 

l-dliiu,  v^iiL^ioc;  aiiu 

Primp   '^S-d'i  Ih 

1  1  fi    1  ^ 

1    1  \J.   1  ^ 

lift  no 

1   1  0.\J\J 

1  1  77 
1  1  o.  /  / 

111  AO 

114  4^^ 

1   1  H.'+O 

1 5n  1 Q 

1  0^.00 

1  '^7  '^O 

1  47  PI 

1  H  /  .  ^  1 

1       1  7 

f  00.  1  / 

1  P7  fi7 

1  20  08 

1  anriK   r^Koir^o  anH 
L-etmu,  v^llUlUc  dliU 

Prime,  55-56  lb 

1 1  5.90 

1 1  6.08 

109.00 

106.42 

1 09.41 

1 1 6.75 

1  29.60 

134.50 

144.12 

132.97 

1  27.62 

120.09 

West  Coast: 

Steer  beef.  Choice, 

600-700  lb 

110.81 

105.50 

103.64 

103.13 

103.00 

103.82 

113.10 

113.01 

116.83 

113.60 

107.28 

106.20 

Retail: 

Beef,  Choice 

243.8 

241 .5 

239.0 

238.0 

236.9 

238.0 

237.0 

240.4 

246.5 

254.6 

251 .8 

246.9 

Pork 

159.5 

160.4 

158.2 

157.4 

158.2 

160.7 

161.4 

163.0 

169.6 

175.4 

181.1 

183.5 

Price  Indexes  (BLS, 

1967  =  100): 

Retail  meats 

263.4 

262.5 

259.6 

258.7 

257.8 

260.2 

261.2 

263.6 

269.7 

277.2 

278.8 

276.5 

Beef  and  veal 

277.1 

274.9 

271.5 

270.5 

269.4 

271.5 

271.7 

274.8 

281.1 

288.2 

286.7 

280.5 

Pork 

238.1 

238.6 

235.6 

234.3 

234.7 

238.9 

239.5 

241.6 

249.9 

259.5 

265.4 

268.2 

Other  meats 

260.7 

261.6 

260.5 

260.6 

258.1 

258.1 

262.4 

262.8 

264.0 

268.5 

272.0 

272.8 

Poultry 

199.7 

196.6 

192.3 

191.7 

194.2 

195.7 

194.7 

193.3 

196.0 

197.5 

199.6 

196.2 

LIVESTOCK-FEED  RATIOS, 

OMAHA^ 

Beef  steer-corn 

26.0 

25.2 

25.0 

25.0 

24.6 

25.9 

26.5 

26.5 

27.2 

26.5 

26.1 

29.2 

Hog-corn 

19.8 

18.7 

17.5 

16.8 

18.4 

20.1 

19.8 

19.8 

21.8 

22.1 

23.3 

27.9 

^Reflects  new  feeder  cattle  grades.  ^St.  Louis,  N.S.Y.,  Kansas  City,  Omaha,  Sioux  City,  So.  St.  Joseph,  So.  St.  Paul,  and  Indianapolis.  ^Bushels  of 
No.  2  yellow  corn  equivalent  in  value  to  100  pounds  live  weight. 


21 


Selected  foreign  trade,  by  months 


1981  1982 


1  n 

U  Cl  1  1 . 

Fph 

ivi  ai . 

A  nr 

\V\ay 

June 

J  u  ly 

Aug. 

Iwl  1 1 1  1^ 

FOREIGN  TRADE: 

Imports  (carcass 

weight): 

Beef  and  veal 

104 

125 

98 

147 

175 

156 

213 

152 

245 

Pork 

42 

37 

35 

54 

42 

54 

63 

51 

55 

Lamb  and  mutton 

V) 

V) 

1 

2 

2 

4 

1 

1 

3 

Exports  (carcass 

weight): 

BflAf  anri  vpal 

imJ^vi  aiivj  v^di 

18.2 

1 5.0 

1 9.1 

22.2 

20.6 

25.2 

20.8 

14  8 

1  Q  4 

Pnrk 

27  6 

27  6 

15  6 

1  4  S 

21  0 

'^'i  7 

1  O.Q 

1  AiTih  Anri  miittnn 
iiiu  aiiu  iiiu iiw  1 1 

2.1 

1 

1 

1 

1 

■  1 

0 

Ml  irnHor 

Live  animal  imports: 

Cattle 

47,603 

37,534 

40,996 

79,847 

124,910 

135,418 

76,755 

47,853 

47,796 

nog 

1  0,*T  1  0 

1  f  ,uoo 

1  Q  1  ftO 
19,1  00 

Sheep  and  lambs 

436 

14 

14 

4 

14 

100 

66 

6 

2,057 

Live  animal  exports: 

Cattle 

7,148 

6,982 

7,125 

3,085 

3,268 

5,634 

8,004 

4,801 

3,350 

Hogs 

3.206 

2,539 

2,277 

2,402 

2,860 

4,266 

2,605 

3,329 

2,576 

Sheep  and  lambs 

33,738 

24,204 

23,600 

18,215 

32,418 

21,266 

37,692 

40,042 

25,679 

^Less  than  50,000  lbs. 


mMERS 


» 


Call  the  FARMERS'  — 900  — NEWSLINE  for 
the  latest  U.S.  and  world  crop,  livestock, 
export,  and  economic  news  from  USDA  A 
60-second  summary  is  available  to  you  7 
days  a  week,  24  hours  a  day.  Your  cost  is  50 
cents  per  caJl.  The  news  items  and  speciad 
features  are  updated  at  4  p.m.,  Washington, 
D.C.  time. 

The  FARMERS'  — 900  — NEWSLINE  keeps 
you  on  top  of  the  latest  agricultural  esti- 
mates and  analysis  from  USDA. 


900-976-0404 
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OU.S.  GOVERNMENT  PRINTING  OFFICE:    1982-380-930:ERS- 1239 


ORDER  FORM 

Reports  of  USDA's  Economic  Research  Service 


Outlook  &  Situation 


Subscription  Fee 


Reports 

Domestic 

Foreign 

1    1  Agricultural  Exports  (4  issues) 

$8.00 

$10.00 

□  Cotton  &  Wool  (4) 

9.00 

11.25 

□  Dairy  (4) 

9.00 

11.25 

□  Fats  &  Oils  (4) 

9.00 

1 1.25 

□  Feed  (4) 

9.00 

11.25 

□  Fruit  (4) 

9.00 

11.25 

□  Livestock  &  Poultry  (6) 

15.00 

18.75 

□  Rice  (2) 

5.50 

6.90 

1   1  Sugar  &  Sweetener  (4) 

9.00 

11.25 

1   1  Tobacco  (4) 

9.00 

11.25 

□  Vegetable  (4) 

9.00 

11.25 

□  Wheat  (4) 

9.00 

11.25 

O  World  Agriculture  (11) 

23.00 

28.75 

Other  Periodicals 

I  I  Agricultural  Economics  Research  (4) 
I    I  Agricultural  Outlook  (11) 

I    I  Economic  I ndicators  of  the 
Farm  Sector  (5) 

□  Farmline  (1 1) 

I    I  Foreign  Agricultural  Trade 
of  the  U.S.  (8) 

(6  issues  plus  2  supplements.) 
I   I  National  Food  Review  (4) 


Subscription  Fee 
Domestic  Foreign 


$8.50 
31.00 

13.00 
16.00 

19.00 
7.00 


$10.65 
38.75 

16.25 
20.00 

23.75 
8.75 


(Includes  3  World  Agriculture  reports  and  8  regional  summaries. 


Note;   The  agency  will  issue,  periodically,  ERS  Abstracts,  which  provide  descriptive  information  of  current  research  reports  and  other  publica- 
tions and  their  prices.  To  be  placed  on  the  free  mailing  list  for  ERS  Abstracts,  and  for  additional  details  about  ordering  publications  or  on  prices, 
please  contact:  Information  Division,  Room  1664-S,  USDA,  Washington,  D.C.  20250.  (202-447-4230  and  447-8590). 

How  to  order.  Check  the  title  of  each  publication  you  wish  to  order.  Calculate  the  total  charges  and  enter  below.  Allow  6  weeks 
for  processing.  Foreign  air  mail  information  available  from  GPO.  For  faster  service,  call  GPO  at  (202)  783-3238. 


Write  check  payable  to:  Superintendent  of  Documents 


Enclosed  is  $ 


□  check, 


□  money  order,  or  charge  to  my 
Deposit  Account  No. 

-□ 


Order  No. 


ViSA* 


Credit  Card  Orders  Only 

Total  charges  $  Fill  in  the  boxes  below. 
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Card  No. 


Expiration  Date 
Month/Year 


Company  or  personal  name 


1 

1  1 

1 

1  1 
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Additional  address/attention  line 

II  1  1  II  II  II  II 

1 

1  1  1 

1  1 

Street  address 

II  M  II 

1 

1  1  1 

1  1  1 

1 

1 

1  1  1 

CM) 
1 

\ 

1  1 

1 

II  II 

1  1 

1  ■ 

dtate 

1  1 

ZIP  Code 

Mill 

(or  Country) 

II  II 

1  1 

1 

1  1 

1 

1 

For  Office  Use  Only 

Quantity  Charges 


  Enclosed 
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  Subscriptions 

Postage  

Foreign  handling  

MMOB  

OPNR  


UPNS 

Discount 

Refund 


PLEASE  PRINT  OR  TYPE 


Mail  this  entire  page  to:  Superintendent  of  Documents 

U.S.  Government  Printing  Office 
Washington,  D.C.  20402 


UNITED  STATES  DEPARTMENT  OF  AGRICULTURE 

WASHINGTON,  D.C.  20250 


OFFICIAL  BUSINESS 
PENALTY  FOR  PRIVATE  USE,  $300 


153  Ir 

National  Agriculture  Library 
SEA  USDA 

Current  Serial  Records  Rm  002 
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To  ftop  mailing  Q  or  to  change  your 
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The  Livestock 
Numbers  You  Need 
Are  Here 

USDA's  indispensable  yearbook  of  livestock  numbers  is  now  available. 


Livestock  and  Meat  Statistics.  Your  comprehensive  data  source  for  cattle  and  calves,  hogs, 
sheep  and  lambs.  Includes  production  and  inventories,  number  fed,  marketings,  slaughter, 
meat  production,  prices,  per  capita  consumption,  and  trade. 

Puts  under  one  cover  the  latest  annual  or  monthly  estimates  from  the  Economic  Research 
Service,  Statistical  Reporting  Service,  and  Agricultural  Marketing  Service.  Provides  up  to 
a  decade  of  historical  data  as  well.  168  pages;  190  tables:  $6  50  . 

Order  Livestock  and  Meat  Statistics,  Supplement  for  1981  to  SB-522  from  the  Superin- 
tendent of  Documents,  Government  Printing  Office,  Washington,  D.C.  20402.  Enclose 
check,  money  order,  GPO  deposit  account  number.  Or  charge  to  Visa  or  Mastercard  (in- 
clude credit  card  number  and  expiration  date). 
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